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Please Write Beiow This Line

TRUST DEED

This TRUST DEED is made and entered into at Karachi on day of
November, 2024.

1 Name of the Scheme

Meezan Government Sgcurities Fund (MGSF)

L8, METARY PUBLIC
KARACHLPARISTAN



Registration No KB%/SJ m%/.%l’

Date --B/DL ; iy VR
b. Structure of the Scheme: J

Assistanift

Director (Trust)
1. The Fund shall be in shell strictufe.oThe dind - shg&é.@ffer various
H(O £ nonsties & Comm
Investment Plans investing in the fivestale

Sstaplle, avenues.as defingd in
the Offering Document or Suppiem‘emai‘y Offering Documents of
the Fund and the number of such plans at any point in time shall
not exceed the limit specified by the Commission.

Only one Investment Plan under the Fund shall be perpetual
whereas all other Investment Plans shall have fixed maturity
period.

2 Each Investment Plan will have its own investment policy which
will be disclosed in Offering Document or Supplementary Offering
Document of the Fund.

3. Each Investment Plan may have one or more-unit types, and will
announce separate NAVs which will rank pari passu inter se
according to the number of units of the respective Investment
Plans.

The Management Company shall, with the prior approval of the
““Commission and the Shariah Advisor and with the consent of
Trustee, introduce new Investment Plans from time to time through
Supplemental to the Offering Document, out the need to alter
this Trust Deed. Any additional features h Investiment Plans
shall be disclosed in the relevant/sSupplemental Offering
Documents.

available Investment Plans.

The minimum size of the Sch
specified in the Regulations.

Participating Parties and Constitution of the Trust

Al Meezan Investment Management Ltd (Al Meezan), a public limited
company incorporated under the erstwhile Companies Ordinance 1984
(the "Ordinance"), (now Companies Act, 2017), having its registered
office at Ground Floor, Block B, Finance and Trade Centre (FTC)
Shahrah-e-Faisal Karachi (hereinafter called the '"Management
Company" which expression where the context so permits shall include
its successors in interest and assigns) of the one part; and
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AND

Assistant/Director (Trust)

staff Liryited; 4" prblic limited
der the/erstwhides~Compaties

Central Depository Company of P
company incorporated in Pakistan
Ordinance, 1984 (now Companies Act, 2 ;
at CDC House, 99-B Block 'B' S.M.CHES., Main Shahrah-e-Faisal,
Karachi (hereinafter called the "Trustee'" which expression where the
context so permits shall include its successors in interest and assigns) of
the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and
Exchange Commission of Pakistan (hereinafter referred to as the
"SECP") as an Asset Management Company pursuant to the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003
(hereinafter referred to as the "Rules", which expression shall include any
amendments thereto and substitutions thereof) for the purpose of
undertaking asset management services under License No.SECP/LRD/6/
AMC/AMICL/2023-91 dated March 27, 2023, attached hereto as
Annexure "A".

B. The SECP has provided principal approval for registration of the Trust
Deed vide its letter bearing reference No.SCD/AMCW/MGSF/2024/142
dated November 18, 2024 attached hereto as Annexure "B" to
constitute the Trust under the name and title of "Meezan Government
ecurities Fund (MGSF)" (hereinafter referred to as "the Scheme" or

eed ("the Deed"), pending registration of the Trust as a nofified entity
nder Section 282C of the Ordinance for the establishment and operation
of the Trust in accordance with the provisions of the Rules and
Regulations and the Deed;

C. The Management Company nominated and a &ntey Central Depository
Company of Pakistan Limited (CDC) as T
Trustee accepted such appointment upon tk

D. The Management Company appoi
Shariah Advisor and the Shariah
Deed;

b

EOTORATE F HIDUSTRIES & COMNERTE

E. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide
Sindh Trusts (Amendment) Act, 2021, the Trust, being a Specialized
Trust is required to be got registered with the Assistant Director of
Industries and Commerce, Government of Sindh under Section 12A of
the Sindh Trusts Act, 2020;




4.1

4.3

4.4

Reg:\;;:rahon No){ﬂ&/j.lﬁ%l

Date - Li%/zd.

The Scheme shall be regulated by the S
Regulations, as specified in Section 118-A ofahe-Sindjl-drusts-Agt, 2030.

Phstaigt Ssflrant

RLammiirce

Governing Law and Jurisdiction \_/

This Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Part VIIIA of the Companies Ordinance 1984, the
Companies Act, 2017, Rules and the Regulations, any directives or
circulars issued by SECP, Sindh Trusts Act, 2020 (as amended vide
Sindh Trust (Amended) Act, 2021) and all applicable laws and
regulations as issued, amended or replaced from time to time in so far
that this does not conflict with the Shariah. Where any Rules or
Regulations are issued or amended, any directives are issued or any
relaxation or exemption is allowed by SECP, it shall be deemed for all
purposes whatsoever that all the provisions required to be contained in a
trust deed pursuant to such new regulations, amendments, directive,
relaxation or exemption shall be deemed to have been incorporated in
this Trust Deed without requiring any modification unless specifically
required by the SECP. In the event of any conflict between this Trust
Deed and the provisions of the Rules Regulations, directives, circulars,
the latter shall supersede and prevail over the provisions contained in this
Trust Deed so far as this doesn’t conflict with the Shariah.

All investments of the Trust property shall be in accordance with the
Shariah as per the guidelines provided by the Shariah Advisor. The Fund
shall be subject to the rules and regulagions of the State Bank of Pakistan
and the SECP with regard to the foreign Iyvestments, if any, made by the
Investment Plan(s) under the Fund - al§o with regard to investments
g pukside Pakistan. The Investments
in offshore countries and
at may be opened by the

offshore countries on

ade by the Investment Plan(s)
ank accounts and custodial se

FLTORATE (F iNDUSTRIES 5__;Et.lr.1i_:;E

bR

Subject to the Clause 23 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit
Holder(s), irrevocably submit to the exclusive jurisdiction of the Courts
at Karachi.

The terms and conditions of this Trust Deed and any Deed supplemental
thereto shall be binding upon each Unit Holder.

DVOCM‘E
,‘{' TARY PUBLIC




6.1

6.2

Declaration of Trust

irector (Trust)
Subject to the amount received from 'éé\ii:ifé; :ﬁhmb sha
possessed by the Trustee in the capacit .,

till the time ofIPO

right of those investors investing such amour

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that
may from time to time hereafter be vested in the Trustee upon trust
for all Investment Plans for the benefit of the Unit Holder(s) of
respective Investment Plan ranking pari passu inter se, according to
the number of Units held by each Unit Holder(s) in respective
Investment Plan.

b) The Trust Property shall be invested or disinvested from time to time
by the Trustee at the direction of the Management Company strictly in
terms of the provisions contained and the conditions stipulated in this
Deed, the Offering Document(s), the Rules, the Regulations, other
regulatory provisions and conditions (if any) which may be imposed
by the SECP and Shariah Advisor from time to time; and

The Management Company shall establish, manage, operate and
administer the Fund, and the Investment Plans under the Fund, in
accordance with the Rules Regulations, any directive, circular or
Shariah regulatory provisions and Shariah Advisor’s Opinion on the
matter this Deed and the Offering Document as issued or amended by
SECP from time to time.

Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed ;
Clause 21 of this Deed, from time to time
Holder as if the Unit Holder had been pa
provisions and shall be deemed to hg

are in conformity with Shariah pring

DIRECTORATE GF (HDUSTRIES & ( LHHER;E
Unit Holder(s) Not Liable to Make Further Payments

i |

No Unit Holder(s) shall be liable to make any further contributions to the
Fund after he has paid the purchase price of the Units as specified in the
Offering Document and no further liability shall be 1mposed on any Unit
Holder(s) in respect of the Units held by him.

RCVOCATE
PTARY PLUBLIC




6.3

6.4

73

7.4

T

Units to Rank Pari Passu

Director {Trust)

-t Karaeh: G
All Units and fractions thereof, of a Hee P La;lﬁﬁa,ertheS gheme,
represent an undivided share in that refp # Investment Plairumnder the
scheme, and shall rank pari passu accordifig to the number of Units held
by each Unit Holder of that Investment Plan, including as to the rights of
the Unit Holder(s) in the Net Assets, earnings and the receipt of the
dividends and distributions. Each Unit Holder has a beneficial interest in
the Trust Property of the respective Investment Plan under the scheme,
proportionate to the Units and fractions of the respective Investment Plan
under the scheme held by such Unit Holder and shall have such rights as

are set out in this Deed and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the
Regulations, Directives, Circulars and Shariah provisions issued by the
Commission.

Role of the Management Company

The Management Company shall manage, aperate and administer the
Scheme in accordance with the Rules, Reglul&tions directives, circulars

f The Management Company may from /8

S

the Trustee, form procedures for cond (Sl

-

of the Trust or
{Hetek iwded that such
procedures are not inconsistent with/ $hg (%K i & Rules and the
Regulations any directives, circuldss i \ed\by Shariah

The Management Company shaft"5€ Tesponsible to facilitate investments
and disinvestments by investors in the Scheme and to make adequate
arrangements for receiving and processing applications in this regard.

The Management Company, shall from time to time under intimation to
the Trustee appoint, remove or replace one or more suitable persons,
entities or parties as Distributor(s) for carrying on Distribution
Function(s) at one or more location(s). Provided that the Management
Company may also itself act as a Distributor for carrying on Distribution
Functions.

The Management Company may, at its own responsibility and costs (to
be borne either from the front-end load or management remuneration

TESFED
N/ . RIZW -OGME
xS B.A.L.L.B. NGTARY PUBLIC

St KARAE / APAKISTAN



7.6

7.9

7.10

7.11

website of the AMC.

The Management Company shall not be under any liability except such
liability as may be expressly assumed by it under the Rules, Regulations,
this Deed and the Offering Documents, nor shall the Management
Company (save as herein otherwise provided) be liable for any act or
omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all
persons to whom it may delegate any of its functions as manager as if
they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and
the Offering Document, the Management Company shall not be under
any liability thereof or thereby and it shall not incur any liability by
reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one
or more of its officer(s) to act as authorized persons for interacting with

\. and giving instructions to the Trustee. Any instruction or notice given by

such authorized persons shall be deemed to be the instruction or notice

' ]given by the Management Company. Any change in such authorized

settlement instructions are given M
transaction so as to facilitate timely g

indicating profit and other forpi§f inde ELOY | s, relating to the
investments that are due to be # E

The Management Compan . L —considers essary for the
protection of Trust Property or safeguarding the interest of the Unit
Holders, request the Trustee to institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders’ action in respect
of the Trust Property or any part thereof at the cost of the Fund.

The Management Company shall designate and disclose the location of
its official points for acceptance of applications for issuance, redemption,
conversion, etc of Units in the Offering Document of the Scheme and on
its website.




s for
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7.12 The Management Company shall ensy
acceptance of applications for issuan E
units of the Scheme have appropriate date and.tiz stanapxﬁ% .
for timely acknowledgement of the said applicatidns.

7.13 The Management Company shall announce the Net Asset Value (NAV)
of the Investment Plan under the Scheme within such time period and at
such frequency as prescribed by SECP from time to time and shall
disclose such time perioed and frequency in the Offering Document.

8 Role of the Trustee

8.1 The Trustee shall perform its role as specified in the Rules, Regulation,
Circulars, Shariah provisions, Directives thereunder, this Deed and the
Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as
authorized persons for performing the Trustee’s functions and for
interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management
Company.

The Trustee shall under prior intimation to the Management Company
appoint, remove or replace from time to time one or more bank(s) and/or
. other depository company(ies) ete. to act as the Custodian(s) for holding
vand protecting the Trust Property and every part thereof and for generally

" into between the Trustee and the Custodia $) eXcept where the Trustee
itself is acting as a Custodian.

8.4  The Trustee shall be responsible for sions of all persons
to whom it may delegate any of its g if thg3e\were its own acts
and omissions and shall account to/Be/ Trus(d "" 53¢ in value of the
Trust Property where such loss negligence or

any reckless act or omission f‘*\- he Trustee/c/ \its directors,

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out
its duties and in protecting the interests of the Unit Holder(s). The
Trustee shall not be under any liability on account of anything done or
suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or
pursuant to any request of the Management Company provided it is not in




Registration No

Date -- .Qg/é‘

------

fasttDied e (ThetRules and

iachy Dvision

Regulatlons Whenevm pu;suant to ny p CWISI :of thlsxTrustF{:)ee;l, any
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accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the
Management Company by any authorized representative(s) whose
signature the Trustee is for the time being authorized in writing
by the Management Committee to accept; and

b) any Instructions received online through the software solution
adopted by the Management Company/Trustee in consultation
with each other shall be deemed to be instructions from the
authorized representative(s).

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the
- value of the Trust Property due to any elements or circumstances of
Force Majeure.

In the event of any loss caused due to any gross negligence or willful act
and/or omission, the Trustee shall have an obligation to replace the lost
investment forthwith with similar investment of the same class and issue
gether with all rights and privileges pertaining thereto or compensate
e Trust to the extent of such loss. Jl{wever, the trystee shall not be

Astl X shall not incur any liability by
¢ reason of any error of law or any/i®gter\or thing done or suffered or

The Trustee shall make availablgRof hat\there is made available to
the Management Company/.Sy ifarmagfoh as the Management
Company may reasonably Zggpi fait ," p\lime in respect of the
Trust Property and all othes

8.9 The Trustee shall, requested Dy - ompany or if it
considers necessary for the protection of Trust Property or safeguarding
the interest of Unit Holder(s), institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders’ action in respect
of the Trust Property or any part thereof, with full powers to sign, swear,
verify and submit pleadings and affidavits, to file documents, to give
evidence, to appoint and reniove counsel and to do all incidental acts,
things and deeds through the Trustee’s authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred
in instituting or defending any such action shall be borne by the Trust and

VOCATE
RY PUBLIC




8.10

9.1

¥

’;i:f;“:i‘:‘;:_;z*f“’/"j%?

the Trustee shall be indemnified dgainsj£alta costeueharges and
expenses: Provided that no such indgmni "sHall By AVANZBIE In, zesect of
any action taken against the Trusteelfor grossipfligafice ¥ breacly of its
duties in connection with the Trust ungh(_gné Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the
Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding,
arbitration or inquiry or corporate or shareholders’ action or otherwise
howsoever and (save as herein otherwise provided) all such losses,
claims, damages and other liabilities shall be borne by the Trust.

The Trustee shall not be under any liability except such liability as may
be expressly assumed by it under the Rules and Regulations and this
Trust Deed nor shall the Trustee be liable for any act or omission of the
Management Company nor for anything except for loss caused due to its
willful acts or omissions or gross negligence or that of its agents in
relation to any custody of the Trust Property forming part of the
Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Deed the Trustee shall
not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or

suffered or omitted to be done in good faith hereunder.
b3

Management Company within

The Trustee shall promptly forward £&th?

any other exchange.

Trust Property

S
cgw:s’

DIRECTORATE OF INOUSTRIES & COMMERCE
The aggregate proceeds of all Units issued from time to time by each of
the Investment Plans, after deducting Duties and Charges, Transactions
Costs and any applicable Sales Load, shall constitute part of the Trust
Property and includes the Investment and all income, profit and other
benefits arising therefrom and all cash, bank balances and other assets
and property of every description for the time being held or deemed to be
held upon trust by the Trustee for the benefit of the Unit Holder(s)
pursuant to this Deed but does not include any amount payable to the
Unit Holders as distribution. However, any profit earned on the amount
payable to the Unit Holders of an Investment Plan as distribution shall
become part of the Trust Property of the pertinent Investment Plan.




92 The income earned on the investinentf.of, presIPQ. W{\:E%tors n the
respective Investment Plans up-to the stdtt'of TP -wilk beopaid to such
investors on pro rata basis either in ¢ash §r in the form of.additional units
of respective Investment Plans for an amWal to the iIncome earned.

93 Shariah compliant bank accounts and Islamic windows of conventional
banks for the Investment Plan being offered from time to time shall
always be in the name of the Trustee.

9.4 The Trust Property of each Investment Plan shall initially be constituted
out of the proceeds received from investors till the time of Public
Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

Explanation: The Trust Property shall only constitute from the start of
PO as this is the first time when units are issued, prior to that the Trustee
shall only act as a custodian for Pre-IPO investments in the respective
Investment Plans under the Scheme.

0.5 The Trustee shall take the Trust Property of the Scheme into its custody
or under its control either directly or through the Custodian and hold it in
trust for the benefits of the Unit Holders in accordance with the
~\\ provisions of the Regulations, applicable laws and this Deed. The Trust
i Property of Investment Plan shall be held separately by the Trustee under
“title of account of Investment Plan(s) and the Trust Property of all the

" Investment Plans collectively shall, constitute the Trust Property of the

All expenses incurred by t ustee in effecting the registrable
Investments in its name shall

Where the expenses relate/td the entir eme and not specific to an
' adnt Plan exists these will be
prorated amongst the I on proportionate average

daily net assets in a

 DIRECTORATE £ IDUSTRIES § COMWERE
9.7 Except as specifically provided in this Trust Deed, the Trust Property
shall always be kept as separate property free from any mortgages,
charges, liens or any other encumbrances whatsoever and the Trustee or
the Custodian shall not, except for the purpose of the Scheme as directed
by the Management Company, create or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever to secure any
Islamic financing, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any
other person.




-----

10 Yoting Rights on Trust Property

rector {Trust)

10.1 All rights of voting attached to any Trust'f Operty hall beD 'é?iéi‘qmab e by
the Management Company on behalf™of the s shall be
entitled to exercise the said rights in what 1t may cons1der to be in the
best interest of the Unit Holders and may refrain at its own discretion
from the exercise of any voting rights and the Trustee or the Unit Holders

shall not have any right to interfere or complain.

10.2 The Trustee shall upon written request by the Management Company and
on account of the Trust Property, from time to time execute and deliver
or cause to be executed or delivered to the Management Company or
their nominees powers of attorneys or proxies authorizing such attorneys
and proxies to vote, consent or otherwise act in respect of any investment
in such form and in favor of such persons as the Management Company
may require in writing.

The phrase "rights of voting" or the word "vote" used in this clause shall
be deemed to include not only a vote at a meeting but the right to elect or
appoint directors, any consent to or approval of any arrangement scheme
or resolution or any alteration in or abandonment of any rights attaching
.to any Investment and the right to requisition or join in a requisition to
‘convene any meeting or to give notice of any resolution or to circulate
‘any statement. The Management Company shall keep record stating the
* reasons for casting the vote in fayox, or against any resolution for a period

of six years.

] n(\ ppoe /Ved by

who shall advise on thie atters%iaﬁng to Shayi

‘u DIRECTORATE uF It US!“‘EB & COIMERTE

11.3 The Shariah Advisera: period mutually agreed between
the Management Company and such Shariah Advisor, as disclosed in the
Offering Document and may be re-appointed on completion of the term.
The Management Company may terminate the agreement of such Shariah
Advisor and appoint a new Shariah Advisor in its place under intimation
to the Trustee and SECP. Provided that till the appointment of the new
Shariah Advisor, the existing Shariah Advisor shall continue to perform
his duties. Provided that the Management Company shall inform the
Commission at least one month in advance for change in the Shariah
Advisor.

Management Company
Compliance.

11.2

114 Role and responsibilities of the Shariah Advisor will be detailed in the
Offering Document.




12 Investment of Trust Property and Exposure Limits ‘ J

Tt Diroftor (Trust)

fisiine rragsadag

12.1 Investment Objective

i N Coripmpera:

Jorets |
The objective of the Fund is to offer [nvesthns in order to provide
investors with avenues for earning potentially high retums by investing
primarily in Shariah Compliant government Debt Instruments and/or
placement with Islamic financial institutions and Islamic windows of

conventional banks.

Investment Objective of every plan under this fund will be disclosed in
offering document or the supplemental offering document of the
investment plan.

12.2 Investment Policy

The Investment Policy of each Investment Plan under the Fund, shall be

B in accordance with the Rules, Regulations and directives issued by SECP

F and shall be specified in the Offering Document or the supplemental
offering document of the fund.

The Investment Plan(s) under the Scheme shall invest directly in the
approved investment avenues as defined under investment policy of the
respective Investment Plan(s) and shall be disclosed in the Offering
Document of the Fund

The Management Company may provide additional Investment Plans
with prior approval of the Commission and consent of Trustee, and may
announce the same by Supplementary Offering documents without the
need to alter this Deed.

A~ O property and any
exceptions granted to investisg i J i Ehe defined in the

DIRECTCAATE OF (ROUSTRIES & COMMERCE

124 Shariah Compliant Financing Arrangementszestrictfohs

12.4.1 Subject to any statutory requirements for the time being in force and to
the terms and conditions herein contained, the Management Company
on behalf of the Investment Plans under the scheme.may arrange




Registration W{ 2_25?
Shariah compliant financing for the

Investment Plans, with the approy ariah
Advisor from Banks, financial ms’r tutions. /non- bal'.d{mg finance
companies or such other companies as@:ﬂaﬁ by the Commission
from time to time. The financing, however] shall not be resorted to,
except for meeting the redemption requests and shall be repayable
within a period of ninety days and such financing of an Investment
Plan shall not exceed fifteen per cent of the Net Asset of the pertinent
Investment Plan, for which such Shariah Compliant Financing is
secured, at the time of financing or such other limit as specified by the
Commission. Financing arrangement will exclusively be made under
the Islamic modes of finance and with the approval of the Shariah
Advisor of the Scheme.

12.4.2 The charges payable to any bank, non-banking finance companies or
financial institution against financings on account of the Scheme as
permissible under Clause 12.4.1 above, shall not be higher than market
norms.

Neither the Trustee, nor the Management Company shall be required to
issue any guarantee or provide security over their own assets for
securing financings from banks and financial institutions. The Trustee
or the Management Company shall not in any manner be liable in their
personal capacities for payment of financing liabilities.

For the purposes of securing any financing the Trustee may, subject to
clause 12.4.1 above, on the instruction of the\Management Company
mortgage, charge or pledge in any manne @1 any part of the Trust
Property the pertinent Investment PlaA& hich such Shariah
Compliant financing is secured.

>
&
<
&

12.4.5 Neither the Trustee nor the Mana;

liability by reason of any loss to ss that a Unit
of Investment Plan(s) that may
made hereunder in good faith.

DIRETORATE OF MOUSTRIES & CONMERCE

12.4.6 All financing shall be done only through Islamic Banks, Islamic
Banking windows of commercial banks, Islamic Financial institutions
under Islamic Shariah based financial contracts.

12.5 Investment and Shariah Compliant Financing Restriction

The investment and Shariah compliant financing restrictions on this
Scheme will be applicable as defined in the NBFC Rules & Regulations




13

1B

13.2

13.2.3

13.3

Transaction with connected persons shall deardafce wyith
i Directives

Valuation of Property and Pricing

Valuation of Assets & Liabilities and Net Asset Valune of the
Investment Plan

The method for determining the value of the assets and liabilities and the
Net Asset Value would be as specified in the Regulations and the
Directives issued thereunder by the Commission from time to time.

Determination of Purchase (Offer) Price

On first day of Initial Public Offering Units will be offered at Initial
Price as announced by Management Company and subsequently at the
price calculated and announced by the Management Company for
every Dealing Day through its website and MUFAP. After the Initial
Period, the Offer Price offered through Public Offering shall be
calculated and announced by the Management Company for every
Dealing Day through its website and to Mutual Fund Association of
Pakistan (MUFAP).

After the Initial Offer, the Offer Price for the
determined from time to time as specifie
directives issued thereunder and the Offering Dge

The Management Company may announce t.clas nits in
each Investment Plan with differing levels lE“\’ a% cified
in the Offering Documents. S

Determination of Redemption Price

RECTORATE CF IHOUSTRIES & CUNIMERCE

During the Initial Period, the Units shall not be redeemed. After the
Initial Period, the Redemption Price (inclusive of any Back-end Load
and/or Contingent Load) of the units of each Investment Plan, shall be
calculated and announced by the Management Company for every
Dealing Day as specified in the Regulations, Directives issued there
under and the Offering Documents.

The redemption of Units shall commence from the first day after the end
of Initial Public Offering. The maximum interval between the receipt of a
properly documented request for redemption of units and the issue of
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14  Dealing in Units, Issuance of Certificates;
Suspension and Deferral of Dealing

14.1 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and
replacement of certificates shall be carried out in accordance with the
requirements of Rules, Regulations and directives issued there under
and the procedures for these shall be specified in the Offering
Document.

Notwithstanding anything to the contrary contained herein, where the
Units are declared as CDS Eligible Securities, all matters concerning
issuance, transfer, pledge and redemption of such Units issued in book
entry form or deposited in to the CDS shall be dealt with in accordance
with the provisions of the Central Depositories Act, 1997 (XIX of
i 1997), the Central Depository Company of Pakistan Limited
" Regulations as amended from time to time, and apy notifications or
directions given by the Commission.

142 Temporary Change in the Method of Dealing

Subject to compliance with the Regulatio
mentioned in the Offering Document, the
request the Trustee to approve a tempora
dealing in Units.

3
s
OIRECTORATE OF IRDUSTRIES & COUMERCE
143.1 The Redemption of Units of one or all Investment Plans may be
suspended during extraordinary circumstances including closure of the

money market, capital market, capital market infrastructure institutions

and scheduled banks, the existence of a state of affairs, which in the
opinion of the Management Company, constitutes an emergency as a

result of which disposal of any investment would not be reasonably
practicable or might seriously prejudice the interest of the Scheme or

of the Unit Holder(s), or a break down in the means of communication
normally employed in determining the price of any investment, or

when remittance of money cannot be carried out in reasonable time

and if the Management Company is of the view that it would be

143 Suspension of Redemption of Units
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to redeem Units at a price so Jetermigfd, inpateqrdanee with the Net
Asset Value (NAV) of the wvestifient ' Pl pmisy: O THen. M Isjgement
Company may announce a s@spen ionofrrederfiption andl such a
measure shall be taken to protect theNnterést of the Unit Holder(s) in
the event of extraordinary circumstances.

143.2 Redemption requests received/ remain in queue on the day of the
suspension would be considered as deactivated. However, on the first
Dealing Day after the removal of the suspension, the unit holder may
file a fresh request for the redemption.

144 Queue System

In the event redemption requests on any day exceed ten percent (10%) of

the Units in issue of the respective Investment Plans, the Management
Company may invoke a queue system whereby requests for redemption
shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue of the respective Investment Plans. The
Management Company shall proceed to sell adequate assets of the
Investment Plans and/ or arrange Shariah-compliant financing as it deems

~ fit in the best interest of the Holders and shall determine the Redemption
% Price to be applied to shariah compliant financing the redemption
_requests for units under the pertinent Investment Plan based on such
action. Where it is not practlcal to determine the chronological ranking of
-any requests in comparison to others received on the same Business Day,
/" such requests shall be processed on a proportional basis proportionate to
the size of the requests. The redemption requests in excess of ten percent
(10%) of the Units in issue of the respective Investment Plans will be
carried over to the next Business Day. However, if the carried over

Ca

Investment Plans.

14.5 Suspension of Fresh Issue of Units

14.5.1 The Management Company may, ufrrer-es 2es SuSy
issue of fresh Units of one or more of Investment PIan(s). These

circumstances may include

a) The situation referred in Clause 14.2 or19 of this Deed;
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b) A situation in which it is not possibleAesinvesy thetarmount recejved
against issuance of fresh units of such Invéstment Plan(sYor.

c) Any other situation in which issbaaté of fresh umits is, in
Management Company’s opinion, against the objectives of the
respective  Investment Plan or the interests of the
existing/remaining unit holders of such Investment Plan.

14.5.2 Such suspension may however not affect existing subscribers for the
issue of bonus Units as a result of profit distribution The Management
Company shall announce the details of exemptions at the time a
suspension of fresh issue is announced. The Management Company
shall immediately notify the SECP and Trustee if issuance of Units of
Investment Plan(s) is suspended and shall also have the fact published,
immediately following such decision, in the newspapers in which the
Fund’s prices are normally published.

In case of suspension of redemption of units due to extraordinary
circumstances the issuance of Units of Investment Plan(s) shall also be
kept suspended until and unless redemption of Units is resumed.

14.5.4 Investment applications received on the day of suspension will not be
processed and the amount received shall be returned to the investor.

15  Fees and Charges

15.1 Remuneration of the Management Company and Its Agents

15.1.1 The Management Company shall We'entitled to prescribe and receive
maximum remuneration up to ximum rate of remuneration
permitted under the Regulations,

15.1.2  The remuneration shall begi the close of Initial Period
as specified in the Offering

S
gZ;’ gement Company In

end of each calendar

15.1.3 Such remuneration sha
arrears within thirty (3
month.

§
DIRECTORATE OF INDUSTRIES § COTINERCE
[5.1.4 In consideration of the foregoing and save as aforesaid the
Management Company shall be responsible for the payment of all
expenses incurred by the Management Company from time to time in
connection with its responsibilities as Management Company of the

Trust. The Management Company shall not make any charge against

the Unit Holder(s) or against the Trust Property or_against the

NOTARY PUBLIC
CHI-PAKISTAN
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Distribution Account for its servig such
expenses as are expressly authofi s the
Regulations and directives issuedL thére undey and th1s Deed to be
payable out of Trust Property.

The Management Company shall bear all expenditures in respect of
its secretarial and office space and professional management,
including all accounting and administrative services provided in
accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company
agreed to by the Trustee and approved by the Commission shall
require thirty days prior notice to the unit holders. However, any
decrease in remuneration of the Management Company shall not
require such notice.

15.2 Remuneration of Trustee and Its Agents

15.2.1

152 2

15.3 Formation Cost and its Treatment

153.1

The Trustee shall be entitled to a monthly remuneration out of the
Trust Property determined in accordance with Annexure "C". The
remuneration shall begin to accrue from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty
(30) Business Days after the end of each calendar month.

In consideration of the foregoing and as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee
from time to time in connection with its duties as Trustee of the Trust.
The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly

Documents.

Any increase in the remuneration of the
Management Company shall require the a
However, any decrease in remuneratio
require such approval and would be imp/
amend Constitutive Documents.

All expenses incurred in connection with the incorporation,
establishment and registration of the Fund (formation cost) as per




. . ssastant O
Regulations, shall be reimbursable|by fhe.Pl n() unden ihe Fund to

the Management Company subject td audit o ,‘fﬁ;ﬁéﬁéﬁﬁéfﬁ "THe $aid
costs shall be amortized over a period\of not less than 1ive years or
within the maturity of the Investment pl: whichever is earlier.

15.3.2 The Formation Cost shall be reported by the Management Company
to the SECP and the Trustee giving their break-up under separate
heads, as soon as the distribution of the Units of the Investment
Plan(s) under the Scheme is completed.

15.3.3 Formation Cost, shall be divided among the Investment Plans to be
launched and will be amortized over a period of not less than five (5)
years or the maturity of the pertinent Investment Plan, whichever is
earlier. Formation Cost for the Fund would be as per the limits
prescribed by Regulations or directives issued there under. However
allocation of Formation Cost to respective Investment Plans would be
specified in the Offering Document.

15.4 Other Costs and Expeunses to be Charged to and Borne by the Trust

15.4.1 All other costs and expenses specified in the Regulations and
directives issued there under shall be charged to and bome by the
Trust and shall be specified in the Offering Document.

15.4.2  All expenses of the Investment Plans under the Scheme incurred
jointly for all Investment £
their assets. =

S\

All expenses incurred @ eaﬁof a particular Investment Plan shall
be fully allocated to fhitif
The Managemen ; $ \Remuneratlon. the Trustee s
Remuneration and/SECP I'gé [k charged to the Investment plans
in proportion to the Net, ASs % e}emnent Investment Plans. Any
other changes g5<y \e aﬂowed b (ommission from time to time

IUI

Determination of Distributable Profits

16.1 The Management Company on behalf of the Scheme shall, for every
accounting year, distribute by way of dividend to the unit holders of each
Investment Plan not less than ninety per cent of the accounting income of
the respective Investment Plan received or derived from sources other
than capital gains as reduced by such expenses as are chargeable to the
Fund and / or the pertinent Investment Plan (s) under these Regulations.

QVDQM’E
3/ WETARY PUBLIC
MiI-PAKISTAN
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16.3

16.6

17.
17.1
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Explanation. - For the purpose of this
income" means income calculated in 3 th.the régliitements of
International Accounting Standards “EAS)—as—4re Ot unded the
Ordinance Companies Act, 2017, the Reions and the directives
issued by the SECP. Wherever the requirements of Regulations or the
Directives issued by SECP differs with the requirement of IAS the
Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend if
deemed fit or subject to requirements of constitutive documents,
Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in
respect of each Holder withholding tax, Zakat or other statutory levies, as
may be applicable to the relevant Holder shall be deducted before
distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the
Holders, wholly or in part the distributable profits in the form of stock
and/or cash dividend, which would comprise bonus Units of the
respective Investment Plan and/or re-investment or payment (net of
applicable tax) of cash dividend. The bonus Units would rank pari passu
as to their rights in the Net Assets of the pertinent Investment Plan,
earnings, and receipt of dividend and distribution with the existing Units
from the date of issue of these bonus Units. The Management Company
may disclose other details and condition of distribution of bonus units
and / or cash dividend in the Offering Document of the Fund.

Before making any payme;
Management Company m
law in respect of any

tSin\respect of a Unit, the Trustee or the
= s .

e Yuch deductions as may be required by
ome or other taxes, charges or
e Holder the certificate in respect
form or in a form approved or

If any non-halal ing/ is parned: \ would be given as charity to a

Change of the Management Company

The SECP may, either at its own or on the recommendation of the
Trustee or Unit Holders representing such percentage of the total Units in
issue for the time being as may be prescribed by the Regulations, remove
the Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regulations.

. RIZWAN ADVOCATE
B 5\ .U H|NOTARY PUBLIC
KARAEHI-PAKISTAN
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17.2 The Commission shall appoint another ass menbesmpany s the
Hrgitonate of Bausines & Commerce .
management company for the Scheme acpording bf this

Deed and the Rules and Regulations. \_/

17.3 The Management Company may voluntarily retire at any time with the
prior written consent of the Commission and at least ninety (90) days
prior notice to the Trustee and the Unit Holders.

174 Upon a new management company being appointed the Management
Company will take immediate steps to hand over all the documents and

records pertaining to the Trust to the new management company and
shall pay all sums due to the Trustee. The Management Company shall
have the right to receive its remuneration upto the effective date of
removal or retirement.

17.5 Upon its appointment the new management company shall exercise all the
powers and enjoy all the rights and shall be subject to all duties and
obligations of the management company hereunder as fully as though
such new management company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal
or cancellation of license of Management Company appoint auditors with
the consent of the Commission from amongst the panel of auditors
designated as "A" Category by State Bank of Pakistan for the audit of
financial institutions. The Trustee shgfl knsure that accounts of the Fund
 till the day of the appointment of :: w management company are
audited by such Auditor. g

such other enhanced sc
Commission.

:;*
S :
CIRECTORATE 8¢ DUSTRIES § COLIMERCE
17.9 The audit report for the audit shall be submitted by the auditors to the
Trustee not later than thirty (30) Business Days from their appointment.

A copy of the report shall also be provided to the Commission,

Management Company and the new management company.

17.10 The costs of such audit shall be borne by the respective Investment Plans
on the basis of their net assets.

18. Change of Trustee

18.1 The Trustee may, subject to the prior approval of the Commission, retire
from his office on appointment of a ngw trustee and the retirement shall

=~

_




18.3

18.4

18.5

18.9

18.10

take effect at the same time as the ng¢
approval of the Commission or from
Property of the Scheme by the newlyJ
later.

In circumstances where the Commission is of the opinion that Trustee
has been in violation of the Regulations or this Trust Deed or found
guilty of misconduct or failed to discharge its obligations under the
Regulations, it may remove the Trustee after giving an opportunity of
being heard.

The Management Company may, giving cogent reasons, apply to the
Commission for change of the Trustee by simultaneously proposing
appointment of a new trustee. A new trustee shall be appointed when the
Commission is satisfied with the circumstances and reasons for this
change and accords approval for appointment of such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately
hand over all the documents and records to the new trustee and shall
transfer all the Trust Property and any amount held in any Distribution
Account to the new trustee and make payments to the new trustee of all
sums due from the Trustee. The Trustee shall have the right to receive its
remuneration up to the effective date of its removal or retirement.

The new trustee shall exercise e powers and enjoy all the rights and
shall be subject to all duties apd ations of the Trustee hereunder as
fully as though such new trus iginally been a party hereto

,S)

S

iately in case of retirement or
3 ws wiEthe consent of the Commission
from amongst the panel/gf Audi ‘ j':.; ignated as "A" Category by State
Bank of Pakistan for tfe7hdit\of financiaNmstitutions. The Management

The auditors so appo-mted shall be other than the existing auditors of the
Fund, the Management Company and the Trustee.

The auditors shall have the scope as may be specified by the
Management Company or Commission,

The audit report for the audit shall be submitted by the auditors to the
Management Company not later than thirty (30) Business Days from
their appointment. A copy of the report shall also be provided to the
Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the respective Investment Plans
on the basis of their net assets.
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Termination, Winding Up, Revocation
and Liquidation of the Scheme
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redemption requests build up to a level where the Management Company
is of the view that the disposal of the Trust Property to meet such
redemptions would jeopardize the interests of the remaining Unit
Holder(s) and that it would be in the best interest of all the Unit Holder(s)
that the Trust and/or Individual Investment Plan(s) be wound up.

In such an event, the Queue System, if already invoked, shall cease to
exist and all Unit Holders shall be paid after selling the assets under their
respective Investment Plans and determining the final Redemption Price
for the Investment Plans being offered under this Scheme.

The Trust / Investment Plan(s) may also be terminated/ revoked on the
grounds given in the Rules and Regulations.

After termination/ revocation, liquidation proceeds shall be distributed,
among the unit holders in proportion to the number of units held by
them, in accordance with the procedures laid down in Regulations.

Liguidation of Investment Plan(s)

anagement Company shall
all cash proceeds derived
om realization of Trust

The Trustee on the recommendation
from time to time distribute to the

[
)T
Repayment of any financipfg )y

e v =
Investment Plan together wighAny mark—up or profit rgmaining unpaid.

d:-np- B rsi e e ¢ ANED
/ UIRECTORATE OF (HUBSTRIES & CONINERCE

a) Retention of such sums as considered or apprehended by the
Trustee and Management Company for all costs, charges,
expenses, claims and demands.

The Trustee shall however not be liable if the sales proceeds of the
investment fall short of the adjustment in 20.1(a) and 20.1(b) above.
However, if there is any surplus out of the sum so retained by the
Trustee, the same shall be distributed pro-rata amongst the Unit Holders
of the pertinent Investment Plan.

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being
clarified, however, that the Authorized Investments may be denominated
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in Pakistani Rupee or (subject to applicable<law) or (Tren £
Currency. 2o ot Dovinson
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Modification of the Trust Deed )

In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of an open-end scheme including category of
scheme, investment objective and policy, increase in management fee
and increase in contingent load, the asset management company must
give at least thirty days prior notice to each Unit Holder about the
proposed change and the Unit Holders shall be given an option to exit at
the applicable Net Asset Value without charge of any Exit Load.

The Trustee and the Management Company acting together shall be
entitled by a Supplemental Deed to modify, alter or add to the provisions
of this Deed in such manner and to such extent as they may consider
expedient for any purpose, subject to the prior approval of the SECP,
Shariah Advisor and prior written notice to the Unit Holders and subject
to the condition that it does not prejudice the interests of unit holders.

If, at any time, any Clause of this Trust Deed is, or becomes, in whole or
in part, illegal, invalid or unenforceable under the laws of any applicable
jurisdiction, neither the legality, validity and enforceability of the
remaining Clauses of this Trust Deed Apor the legality, validity or
enforceability of such Clause under thglaw of any other jurisdiction

Audit

ccordance with the
thereunder.

The Management Company shall/
£y

=

= CIRECTRRATE OF WALRIRER # PAIFRrE. « . .
In the event of any disputes-arising-out-of : éctiorhwith this Trust
Deed or the Offering Document between the Management Company on

~the one part and the Trustee on the other part, including as to the
" respective rights and obligations of the parties hereto, as well as those
relating to the interpretation of the terms and conditions of this Trust

Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In
the event of lack of consensus between the two arbitrators, the matter
shall be referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators and the
umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, orssenior bankers or senior members of
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the Stock Exchange(s). The venue of the
any other city in Pakistan as may bp mu
shall be conducted in accordance with{the

Confidentiality

The Trustee and the Management Company and every director or officer
of the Trustee and the Management Company who are in any way
engaged in the business of the Trust and all persons employed or engaged
by the Trustee or the Management Company in connection with the
business of the Trust shall observe strict confidentiality in respect of all
transactions of the Trust, its Holders and all matters relating thereto and
shall not disclose any information or document which may come to their
knowledge or possession in the discharge of their duties except when
required to do so in the ordinary course of performance of their duties or
by law or if compelled by any court of law or a competent authority.

Miscellaneous

26.1 Any notice required to be served upon the Holder shall be deemed to have

been duly given if sent by post, by courier, email or any other electronic
medium or left at his address as appearing in the Register. Any notice so
served by post/courier/email or other electronic means shall be deemed to
have been served on the day following that on which the letter containing

r\i the same is posted/sent by courier, by email or other electronic means

. upon receiving confirmation of receipt of such email or other electronic

 Ji means and in proving such service, it shall be sufficient to prove that

26.2 Service of a notice or document on any one of §

26.3 Any notice or document sent by post to or &£ A

such letter was properly addressed, stamped (if required) and posted/sent
by courier. The Management Company shall advertise any such notice in
a newspaper widely published.

eral joint Holders shall
be deemed effective service on the other joint } \

a Holder shall notwithstanding that sy
e Management

to have been
ervice on all

him) in the Units concerned. §'

DIRECTORATE GF MMDUSIRIES & COTIMEACE

26.4 A copy of this Trust Deed and of any Supplemental Deed ShalT"be made

available for inspection at the respective Head Offices of the Trustee and
the Management Company at all times during usual business hours and -
shall be supplied by the Management Company to any person on
application at a charge of Rs.100/- (Rupees One Hundred) per copy or at
such rate as determined from time to time by the Management Company.
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Unless the context requires otherwise the it words-oprexpressions
when used in this Trust Deed shall haye th¢’ meaning respectively
assigned to them:

271 ""Accounting Date" means the thirtieth day of June in each year and
any interim date on which the financial statements of the Trust are
drawn up. Provided that the Management Company may, under
intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such
change shall be intimated to the Commission.

""Accounting Period" means a period ending on and including an
Accounting Date and commencing (in case of the first such period) on
the date on which the Trust Property is first paid or transferred to the
Trustee and (in any other case) from the next day of the preceding
Accounting Period.

"Act" means the Companies Act 2017.

"Annual Accounting Period" or '"Financial Year" means the
period commence on Ist July and shall end on 30th June of the
succeeding calendar year.

" means an asset management
Regulations.

27.5 "Asset Management Company,
company as defined in the Rules

27.6 "Auditor'" means the Audi f \the Trust appointed by the
Management Company, wi eat of the Trustee, as per the

Regulations.

27.7 ""Authorized Branches es of Distributors which
are allowed by the M gat: deal in Units of the
Investment Plan(s)ma v the: M -ment Company. It may

also include offices g

27.8 "Authorized Investments™ means: any mvesument which may be
authorized by the Commission but does not include restricted
investments as specified in the Offering Documents from time to time.

27.9 "Back-end Load" means charges deducted from the Net Asset Value
in determining the Redemption Price; provided however that different
levels of Back-end Load may be applied to different classes of units,
but unit holders within a class shall be charged same level of back end
load as disclosed in the Offering Document. Any back-end load
charged shall form part of the Trust Property of the pertinent
Investment Plan.

TESTED

SRIZWAN ADVOCATE
Qe B.A.L.L.B. NOTARY PUBLIC
= KARACHI-PAKISTAN
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27.12

27.13

27.14

27.18
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"Bank" means institution(s) su¢h as I
banking windows of conventionalf ban ,‘,pﬂ{}‘ﬂp
under the Banking Companies | Otdifian ‘20 ‘ornany bther
regulation in force for the time ‘bermg-t —Pajstan, operating
outside Pakistan, under the banking 1 ) the Jurisdlctmn of its
operation outside Pakistan.

"Bank Accounts' means those Shariah Compliant account(s) opened
and maintained for the Trust by the Trustee at Banks, the beneficial
ownerships in which shall vest in the Unit Holder(s).

"Business Day" means as defined in the offering document of the
fund.

"Certificate' means the definitive certificate acknowledging the
number of Units registered in the name of the Unit Holder issued at
the request of the Unit Holder pursuant to the provisions of this Trust
Deed.

"Charity" means amount paid by the trustee, upon instruction of the
Management Company, out of the Fund to the Charitable
Trust/Welfare organization, representing income which the Shariah
Advisor may declare to be Haram.

"Constitutive Documents" means the Trust Deed or such other
documents as defined in the Regulations.

"Contingent Load" means amount payable by the Unit Holder on
redemption of Units at actual basis as specified in the Offering
Document. Any such amount would be treated as part of the
Deposited Property. Different levels of contingent load (according to
holding period of units)may be applied to different classes of units,
but unit holders within a class 3all \be charged same level of
contingent load as disclosed in th 'ipd Document.

an Investment Finance
may be appointed by

"Custodian' means a Bank,
Company licensed under the
the Trustee with the consen - Manggenies
protect the Trust Property art therel stodian on behalf of
the Trustee; and shall include the ] self if it provides
custodial services for t

"Cut Off Timings'" means day time for dealing in Units of the Fund.
The Details of Cut-off Time will be prescribed in Offering Document
of the Fund.

"Dealing Day" means that Business Day on which Units will be
available for dealing (purchase, redemption, transfer, switching etc.).
The cut-off timings for issuance, redemption, and conversnon etc. of
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units of the Investment Plan unddr the/S c,h??"‘< Miloberasydefingd in
the Offering Documents on all Délmg: Day [ Proyided th
Management Company may wit @pre iftep consent
Trustee and upon giving not less than\sevepr’days notice in a widely
circulated newspaper in Pakistan dectare any particular Business

Day(s) not to be a Dealing Day(s).

"Distribution Account' means Shariah compliant bank account and/
or Islamic window of conventional bank account (s) approved by
Shariah Advisor (which may be a current, saving or deposit account)
maintained separately for each Investment Plan, if required by the
Management Company, by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution
of income to the Unit Holder(s) of the pertinent Investment Plan may
be transferred. Income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main
account of the Investment Plan from time to time, as part of the Trust
Property of the pertinent Investment Plan for the benefit of the Unit
Holder(s) of that Investment Plan.

"Distributor / Distribution Company'" means a company/ firm
appointed by the Management Company under intimation to the
Trustee for performing any or all of the Distribution Functions and
shall also include the ManagementASompany itself, if it performs the
Distribution Function.

"Duties and Charges' means gk to any particular transaction
or dealing all stamp and othfg taxes, Government charges
bank charges, transfer fees/3 s and other duties and
charges in connection Wil decrease of the Trust
Property or the creation, ) demption or purchase
of Units or the sale or £ or in respect of the

issue, transfer, canceflftjon or replacemen of a Certificate or
otherwise which may ¢ payable in respect of or
prior to or upon the gcga : or dealing in respect of
which such duties and charges are payable but do not include the
remuneration payable to the Distribution Company or any commission
payable to agents on sales and redemption of Units or any commission
charges or costs which may have been taken into account in
ascertaining the Net Asset Value.

ARERTATATE Ot

"Exit Load'" means contingent load, back end load and any other
charges as may be applied by Management Company.

"Financial Institution" carries the same meaning as defined under
the Ordinance.
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"Formation Cost' means preliminj
and registration fees of the Scheme; genses af theLSeheme,
expenses relating to authorizatior and
registration of the Constitutive Documents, legal costs printing,
circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of
the Initial Period.

"Force Majeure' means any occurrence or circumstance or element
which delays or prevents performance of any of the terms and
conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled,
predicted, avoided or overcome by any party hereto and which occurs
after the execution of this Deed and makes the performance of the
Deed and Trust Deed in whole or in part impossible or impracticable
or delays the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure.
Such circumstances include but are not limited to floods, fires,
droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control,
such as war (declared or undeclared), insurrection, civil war, acts of
terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or
omission of a governmental authority, failure of communication
system, hacking of computer system and transmissions by
unscrupulous persons, closure of stpgk exchanges, banks or financial
institutions, freezing of economic gesiwties and other macro-economic
factors, etc.

"Front-end Load" means
Offer Price of the Units, as d in Offeting Document.

Income) means any

amount which the Sha- to be Shariah Non-

Compliant income.

"Holder" or "Unit Holder" means the investor for the time being
entered in the Register as owner(s) of a Unit(s) or fractions(s) of
Investment Plans thereof including investor(s) jointly so registered
pursuant to the provisions of this Trust Deed.

"Initial Period' means initial fund offer period
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Regrsiration No. mﬂ/y@mﬁ

Date ... _O%l

Irst ds%y of the ]fnmal

rector
as mﬁmmned ,n the

"Initial Price" means the price per Unif«
Period determined by the Managdment' G
Offer Document.

Lfauistries & Commerce
Fnfnents of Sindp

"Investment' means any Authorized InVeéstment forming part of the
Trust Property.

Investment Plan(s) mean(s) approved Investment Plan(s) that may be
offered under this Scheme. Each Investment Plan shall invest only in
permissible Shariah Compliant instruments as approved by the
Commission and Shariah Advisor. Details of the Investment Plan(s)
shall be disclosed in the Offering Document and Supplementary
Offering Documents of the Scheme.

"Investment Facilitators/Advisors/Sales Agents" means an
individual, firm, corporate or other entity appointed by the
Management Company to identify, solicit and assist investors in
investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents.

"Net Assets of Investment Plan', means the excess of asset over
liabilities of a pertinent Investment Plan being offered under the Fund,
such excess being computed in the manner as specified under the

Regulations.

""Net Assets of the Scheme' meapshe excess of assets over
liabilities of all Investment Plan hined together, such excess
being calculated in accordance Adtf\the\Regulations.

g the Net Assets of the
X ) outstanding for such
Investment Plan. NAY&of each Jnvast;nent Rian shall be announced on
each Dealing Day ag{a oMmission from time to

s
OIRECTGRATE OF 1t HousiR

time. £5 3 CoREACE

"Offer Price" or "Purchase Price' means the sum to be paid by
investor(s) for the purchase of one Unit of the Scheme. Such price is
to be determined in accordance with Clause 13.2 of this Trust Deed.
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a)

Regrstration No%f/@%zj

Date ...00

"Offering Document' means the f
(issued by the Management Compan
Trustee and approved by the Shariah ,
which contains the investments a.nd utlon policy, umt
structure(s) and all other information in respect of the Unit Trust, as
required by the Rules and Regulations and is circulated to invite offers
by the public to invest in the Scheme, and includes any
Supplementary Offering Document.

)
" lfl U Owr’uun

,,Qﬁ-_ ;the

"On-line" means ftransactions through electronic data-interchange
whether real time transactions or otherwise, which may be through the
internet, intranet networks and the like.

"Open End Scheme" means a collective Investment Scheme which
offers units for sale based on net asset value on continuous basis
without specifying any duration for redemption and which entitles the
holder of such units on demand to receive his proportionate share of
the net assets of the scheme less any applicable charges on redemption
or revocation.

"Ordinance' means the applicable requirements of Companies
Ordinance, 1984 and Companies Act, 2017

"Par Value'" means the face value of a Unit or such other amount
determined by the Management Company from time to time and
disclosed in the Offering Document of the Trust.

"Redemption Price'" means t g}‘a ount to be paid to the relevant
Unit Holder(s) upon redemp of that Unit, such amount to be
determined pursuant to Clausgg 3. is Trust Deed.

S
&
St

""Registrar Function regard to
maintaining the ‘é" cord of change of
addresses/other :

issuing account statements to the Unit Holder(s);
issuing Certificates;

canceling old Certificates on redemption or replacement thereof;

processing of applications for issue, redemption, transfer and
transmission of Units, recording of pledges, liens and changes in
the data with regard to the Unit Holder(s);
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27.54

27.55
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g)

h)

Registration No;;b‘%/.’iﬂﬁ:l/.&zﬂ’

Date ..-.QB o WERE L

issuing and dispatching of Certificgtesf "

rfments of Sindh

Dispatching income distribution W and bank transfer
intimation and distributing bonus or partly both and

allocating Units to Holders on re-investment of dividends; and

Maintaining  record of  lien/pledge/charge on  units,
transfer/switching of units, Zakat.

"Regulations'' mean Non-Banking Finance Companies and Notified
Entities Regulations, 2008 as amended from time to time,

"Rules" mean Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 or as amended from time to time.

"Sales Load" includes the Front-end and Back-end Loads and any
processing charge or commission (excluding Duties and Charges) not
exceeding three percent of the Net Asset Value or as may be allowed
under the Regulations, which may be included in the Offer Price of all
or certain class of Units or deducted from the Net Asset Value in
order to determine the Redemption Price of certain classes of units.

"SECP" or "Commission' means Securities and Exchange
Commission of Pakistan established under Securities and Exchange
Commission of Pakistan Act, 1997 and shall include its successor.

"Shariah" means divine guidance as given by the Holy Qur'an and
the Sunnah of Holy Prophet M mad # and ambodies all aspects
of the Islamic faith, including bglefs\ practices, rules and principles as

-~
"Shariah Advisor" mea n In '&;\'on or a body of Islamic
scholars, or an indivi olar, appointed by the
Management Company the Commission and the
Trustee, having know, ce, to supervise and
monitor the activitie o ensure that all its
activities comply wi

vlrtJEn-\ £ OF IMDUSTRIES & CORIMERD \
""Shariah Compli eans any act1v1ty that is in accordance with

the Islamic Shariah as advised by the Shariah Advisor.

"Securities Exchange™ means a public company that is licensed by
the Commission as a securities exchange under Securities Act 2015".

"Supplemental Deed" means a deed supplemental to this Trust Deed
executed by the Management Company and the Trustee, after seeking
approval of the SECP, to modify, add to, alter and amend or amend

; ; ADVOCATE
. NOTARY PiBLIC

TKAHAGHI- PAKISTAN
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Registralion No, -52;1591%.2? 3
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and restate the provisions of the [Deed,
Deed in such manner and to such ekfFh i e ’B’é“%bnmd,red
expedient for all purposes, whchhaH E)‘e‘f‘cf(%_'s?miatedmread and
construed together with the Deed. :

"Supplementary Offering Document' means a document issued to
modify, add to, alter and amend, amend and restate or to make any
other amendment to the Offering Document in such manner and to
such extent as considered expedient for all purposes by the
Management Company, with the consent of the Trustee, after seeking
approval of the SECP, and the same shall be consolidated, read and
construed together with the Offering Document."

"Transaction Costs'" means the costs incurred or estimated by the
Management Company to cover the costs (such as, but not restricted
to, brokerage, Trustee charges, taxes or levies on transactions, etc.)
related to the investing or disimvesting activity of the Trust’s portfolio,
inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV of the
Investment Plans to which the costs may be applicable for
determining the Offer Price of Units or to be deducted from the NAV
of the said Investment Plan to which the costs may be applicable in
determining the Redemption Price

"Transfer Agent'" means a company including a Bank that the
Management Company shall appoint for performing the registrar
functions. The Management Company may itself perform the registrar
function.

Y

1

"Trust'" or "Unit Trust" nd" or "Meezan Government
Securities Fund' or "M \Scheme' means the Unit Trust
constituted by the Deed, d for continuous offers for sale
of Units of the Trust.

"Trust Deed" or "
the Management C
appended hereto,

rﬁl Deed.

" means the aggregate
proceeds of all units of the pertinent Investment Plan issued from time
to time after deducting Duties and Charges, and after deducting
therefrom any applicable front-end load and includes Investment and
all other income, profit and other benefits arising wherefrom and all
cash, bank balances and other assets and property of every description
for the time being held or deemed to be held upon trust by the Trustee
for the benefit of the Unit Holder(s) of the pertinent Investment Plan,
pursuant to this Deed, but does not include any amount available for
distribution. However, back-end load, contingent load, and any prom
earned on the amount payable to the unit holders of the InwgStite 1
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Plans as distribution shall also form|part pf the Tsust,Property of the
pertinent Investment Plan. + Khtacty Dwision

crorate of madistnes & Commerce
anfents ot Sindn
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2762  "Trust Property of the Scheme' means the gégregate proceeds of
all Units of all Investment Plans issued figm time to time after
deducting Duties and Charges, and after deducting there from any
applicable Front-end Load and includes Investment and all income,
profit and other benefits arising wherefrom and all cash, bank
balances and other assets and property of every description from the
time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) pursuant to this Deed, but does not
include any amount available for distribution in the Distribution
Accounts of the Investment Plans. However, Back-end Load,
Contingent Load and any profit on the Distribution Account of the
Investment Plans shall also form part of the Fund Property of the
Scheme.

27.63  "Unit" means one undivided share in the Trust, and where the context
so indicates, a fraction thereof.

"Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980
(XVIII of 1980)

Words and expressions used but not defined herein shall have the
meanings assigned to them in the Rules and Regulations. Words
importing persons inclydg corporations, words importing the
masculine gender include~ the feminine gender, words importing
singular include plural gad swokds "written' or "in writing' include
printing, engraving, /dithorgphy or other means of visible
reproduction. '

Name: Muhammad Asad
Designation: Chief Investment Officer
CNIC No. 42101-5768375-5

Cell No. 0300-8241026
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Jueftorate of lughsines & Commerce

Name: Muhammad Shahid Ojha
Designation: Chief Financial Officer
_ CNIC No. 42301-0944975-9

-

WITNESSES
2. /M\
Name: Faraz M Faiz Name: Muhammad Farooq
CNIC No: 42101-9515390-3 CNIC No: 42201-2725305-9

The Common Seal of Central Depository Company of Pakistan Limited

iqur Rehman
n: Head of Trustee and Custodial Services
2501-9253203-1

WITNESSES

2.

J .
Name: gzluhammad Shoaib Name: wmail Hassan Zaidi
CNIC No.: 42101-1814527-1 CNIC No.T 42101-6268531-7




ANNEXURE ‘A’

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

F

Licence No. SECP/LRD/6/AMC/AMICL2023 - G/ Islamabad. March2.42023

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPARY

The Securities and Exchange Cominission of Pakistan, having considered the application for the renswal
of license to carry out Asset Management Services submitted by Al Meezan Investment Management
Limited under rule 5 of the Non-Banking Finance Comypanies (Establishment and Regulation) Rules.
2003 (the “Rales™). and being satisfied that it woul in the public interest so to do, in exercise of
powers conferred by sub-rule (9) of rule 5 of th
Investment Management Limited 1o carry out
stated herein below or as may be prescribed or i

(i) Al Meezan Investment Manageme 1ply with Part VIII of the Companies
Ordinance, 1984, the Companies #5217, the ceipiyies Act, 2015, the Rules, the Non-
Banking Finance Companies and ] %‘iﬁ Entities R ns, 2008 (as amended or replaced)
and any directives, circulars, co fications and es issued by the Commission;

(i) Al Meezan Inyestment Ma nual, half yearly, quarterly or
such other repor(s as specifi
(iii)  This license iy valid for 3, and shall be renewable

every three years as spegh

(Nasir Askar)
Head of Department (LD)

F




ANNEXURE 'B'

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

No. SCD/AMCW/MGSF/2024/ {4 November (2, 2024

The Chief Executive Officer,

Al-Meezan Investment Management Limited,
Ground Floor, Block-B,

Finance and Trade Centre,

Shahrah e Faisal, Karachi.

Subject: Principle Approval for Registration of Trust Deed of Meezan Government
Securities Fund

Dear Sir,

This is with reference to your letter dated October 23, 2024, wherein the draft trust deed
of Meezan Government Securities Fund (‘Fund’) to be executed between Meezan
Tnvestment Management Ltd (the “Management Company”) and Central Depository Company
of Pakistan Limited (the *Trustee”) has been submitted for review and approval, and
subsequent correspondences, the last being an gakil dated November 08, 2024.

yrinciple approval of the Securities and
f the trust deed of the Fund under the
endment) Act, 2021, in terms of
and Notified Entities Regulations,

2 In this regard 1.am d1rected to con ﬁ’ the

Regulation 44(3) of the Non-Banking Fing
2008.

ejudice to the conditions and
Management Company, the
ules, 2003, and Non-

3. This principle approva] of the diaf
the requirements stipulated in the licohisz ifa
Non-Banking Finance Companies Sablishtient &

Banking Finance Companies, and Ng ﬂ‘i d Ent:ﬁﬁ cguiatzons 2098.
S

Sincerely, r

Tatha .Klmn Ghauri
Additional Joint Director

Ce: The Chief Executive Officer,
Centtal Depository Company of Pakistan Limited,
CDC House, 99-B, Block ‘B’, S.M.C.H.S,
Main Shahrah-e-Faisal, Karachi.

N|C Building, linnah Avenue, Blue Area, Islsmabad.
Phone: 051-9195172




ANNEXURE ‘C’

TARIFF STRUCTURE OTHER OPEN-END SCHEMES:
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Reaqistration No KK Tg{n zl),

Schedule-1
See Rule-4 (a Assistamt Qirector {Trust)

Disaat Eastfarach

Ve ctoite of sk t Division
Memorandum of Association (MOA) under Rule—4é£}f thd SIND THgAER &2024
i i l

Name of Trust \ /

Meezan Government Securities Fund (MGSF)

Main office address of the Trust
Ground Floor, Block B.

Finance and Trade Centre (FTC)
Shahrah-e-Faisal

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

Meezan Government Securities Fund (MGSF) ) is an Open-End Shariah Compliant Fund and
shall be in shell structure. The Fund shall offer various Investment Plans investing in the
investable avenues and the number of such plans at any point in time shall not exceed the
limit specified by the SECP. Only one Investment Plan under the Fund shall be perpetual
whereas all other Investment Plans shall have fixed maturity period. The Trustee shall hold
and stand possessed of the Trust Property that may from time to time hereafter be vested in
the Trustee upon trust as a single cgmmeon fund for the benefit of the Unit Holder(s) ranking
pari passu inter se, according to fhd number of Units held by each unit holder. The Trust
Property shall comprise of the agésdgd\e proceeds of all Units issued from time to time
and includes the Investmer
therefrom, as specified in

Regulations. &
[
S
Author's Name and Addghes
Al-Meezan Investment/MFyhag

For & On Behalf of
Al-Meezan Investment Management Limited

I \;F-é'ﬁg 2 QQ...Q_ZQ"“JD

T\iame: Muhammad Asad Name: Muhammad Shahid Ojha
Designation: Chief Investment Officer Designation: Chief Financial Officer
CNIC No. 42101-5768375-5 CNIC No. 42301-0944975-9

Cell No. 0300-8241026 Cell No. 0321-9276564

Witnesses (1) Witnesses (2) 2

%y ol

Name: Faraz M Fdiz ~ Name: Muhamimad Farooq
CNIC No: 42101 PNFIUR oL of e CNIC No: 42201-2725305-9
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