TRUST DEED
OF
MEEZAN ISLAMIC ASAAN CASH FUND (MIACF)

Duly Vetted by Shariah Advisor, namely
Dr. Imran Ashraf Usmani (SECP/IFD/SA/005)

Open End Shariah Compliant (Wakalatul Istithmar based Fund)
Money Market Scheme, being a Specialized Trust as defined
under Section 2 (u-i) of the Sindh Trusts Act, 2020, as amended vide
Sindh Trusts (Amendment) Act, 2021

Between

AL MEEZAN INVESTMENT MANAGEMENT LTD




TABLE OF CONTENTS

1. NAME OF THE S(%JHEME: 4
.
2. CATEGORY, TYPE AND BENCHMARK OF THE SCHEME: 4
3.  PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST: .....cccoeecennee. 5
4. STRUCTURE OF THE SCHEME: 6
5. INVESTMENT 01% TRUST PROPERTY AND EXPOSURE LIMITS: ........cccousesusene 6
6. FEES AND CHAREGES: 8
7. GOVERNING LAv%v AND JURISDICTION: 9
8. DECLARATION C?’F TRUST 10

OK UNIT HOLDER(S): 10

9. EFFECT OF THIS DEED AND STATU
|

11

10. ROLE OF THE ASSET MANAGE

13

11. ROLE OF THE TRUSTEE
|

12. TRUST PROPERTY

16

13. VOTING RIGHTS ON

14. SHARIAH GOVERNANE 17
| L. SPECTORATE CF ICUSTRIES & COMMERCE

16. VALUATION OF PROPERTY AND PRICING: 19
|

18. DEALINGIN UNITS ISSUANCE OF CERTIFICATES, SUSPENSION

AND DEFERRAL OF DEALING 19

19. QUEUE SYSTEM. 20

20. SUSPENSION OF %FRESH ISSUE OF UNITS 21
i

21. FORMATION COST AND ITS TREATMENT 22

22. OTHER COSTS AND EXPENSES TO BE CHARGED TO AND BORNE

BY THE TRUST ,! 22
|

23. DETERMINATION OF DISTRIBUTABLE PROFITS 22

24, CHANGE OF THE MANAGEMENT COMPANY 23

25. CHANGE OF TRUSTEE 24

THE SCHEME

26. TERMINATION, ‘“I?VIN])ING UP, REVOCATION AND LIQUIDATION OF




27.

28.

29.

30.

31.

32,

SECTION-B

33.

|
BASE CURRENCY

MODIFICATION OF THE TRUST DEED

AUDIT...

ARBITRATION

CONFIDENTIALITY /:‘\

&5
MISCELLANEOUS g‘/\ 2

DEFINITIONS

26

26

26

26

27

27




N s Y N LN Yo o M A

R A

+ + + + + Her i e 4 4+ A A A : + + -4 I
- BOP-0568-334242 4 -~ GoS-KHI-4FFEOCD3EO111BAA
Non-Judicial | Rs 2,000/-
Description : Trust - 32(”& ) f{ W 7/
Transferor : Al Meezan Ir{vestment Management Limited [0000000 ﬁugrstmnon No/- 51 Fzy ‘225
Trust : Meezan Asaan Cash Fund [00000000] MECPRE .) 4 //_ D
Applicant : Faraz M Faiz [42101-9515390-3] T x
Stamp Duty Paid by ! Meezan Asaan Cash Fund [00000000]
Issue Date ¢ 27-Jun-2025, 12:08:51 PM i f
Paid Through Challan © 2025059929D966A6 AxSrsiant Phrector (Trust)
G . n-drdet Cagd Koot Dovision
Amount in Words : Two Thousa']rd Rupees Only wde toprate of dusteies & Commnerce
| SoviZmirents of Sindh
| .
Please Write Below This Line ,/

IYou can verify your e-Stamp paper by scanning the QR code or online at www.estamps.gos.pk using te "Verification Through Web' option.l

TRUST DEED

SECTION-A

This TRUST DEED islr made and £n red into at Karachi, on this day of
June, 2025. | 8
&

I. NAME OF THE SC

| )
Meezan Islamchsaé

\ i
\ =
7. CATEGORY, TYVé’

a. Category: ARdriah Compli

| SIRECTORATE OF HTUSTRIES § COTMIERCE

- 1wy

End Scheme

b. Type: Open
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c. Benchmark The Benchmark|f0r the B(nd
Offering Document ; o

d. Shariah compliant structure ffering

Document and clause 14 of this deed|
3. PARTICIPATIlNG PARTIES AND CONSTITUTION OF THE TRUST:

Al Meezan Investment Management Ltd (Al Meezan), a public limited
company incorporated under the erstwhile Companies Ordinance 1984
(the "Ordinance"), (now Companies Act, 2017), having its registered
office at Ground Floor, Block B, Finance and Trade Centre (FTC)
ssgmss~..  Shahrah-e-Faisal Karachi (hereinafter called the 'Management
A P, Company" which expression where the context so permits shall include
& “\ts successors in interest and assigns) of the one part; and

X 3 B 3 Pun“\: X {
\G\’t‘“‘nw entral Depository Company 61' Pakistan Limited, a public limited

.
\M_q,f,"*«-«»fj;;&.’f/'company mcorporated in P ,\"‘ der the erstwhile Companies
s e Ordinance, 1984 (now Compés 17), having its registered office
at CDC House, 99-B Blgek S., Main Shahrah—e—Fa1sa1
Karachi (heremnafter called-
7k
context so permits shal}/
the other part. <

WITNESSETH: {L Hh

A. The Management Company has been Ticensed by the Securities and
Exchange Commission of Pakistan (hereinafter referred to as the "SECP")
as an Asset Management Company pursuant to the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the "Rules", which expression shall include any amendments
thereto and substitutions thereof) for the purpose of undertaking asset
management services under License No.SECP/LRD/6/AMC/AMICL/2023-91
dated March 27, 2023, attached hereto as Annexure "A".

B. The SECP has provided principal approval for registration of the Trust
Deed vide its letter bearing reference No. SCD/AMCW/MIACGF/2025/334
dated June 23, 2025 attached herewith as Annexure "B" to constitute the
Trust under the name and title of "Meezan Islamic Asaan Cash Fund
(MIACF)" (hereinafter referred to as "the Scheme" or "the Trust" or "the
Unit Trust” or "the Fund") and to register the Trust Deed ("the Deed"),
pending registration of the Trust as a notified entity under Section 282C of
the Ordinance for the establishment and operation of the Trust in

accordance with the provisions of the Rules and Regulations and the
Deed;




:%
K

g , nral Depository
Company of Pakistan Limited (CL gl’TruSt 7S *qﬁ therS@)heme and the
Trustee accepted such appointment|upo the. tefms and cendition$ herein

contained and the tariff structure for trtstejﬁp will be disclosed i the

offering document as per Annexure "C/";

D. The Management Company appointed Dr. Imran Ashraf Usmani as
Shariah Advisor and the Shariah Advisor duly reviewed and cleared the
Deed;

E. The SECP has issued NOC in favor of CDC trustee for trust registration
with the Sindh Trust Act, 2020 vide its letter No.SCD/AMCW/
MIACGF/2025/334 dated June 23, 2025;

F. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide
Sindh Trusts (Amendment) Act, 2021, the Trust, being a Specialized
Trust is required to be got reglstered with the Assistant Director of

Industries and Commerce, Government of Sindh under Section 12A of
the Sindh Trusts Act, 2020;

4. STRUCTURE OF THE SCHEMEK: \

The Fund will be launched al and may continue to receive
subscriptions onaperpetual S50\ %
Management comp rﬁy may own discretion decide the
launching date of ‘nd /and- alselose xough Offering Document.

A"‘- S \%

: v 2,
The Fund w111 yﬂvyé as per the investfaint Policy of the Fund as
defined in the f)ﬁermg Document.

RaTE OF HICUSTRIES & COMAERCE
The minimum size of the scheme shall be of such amount as
\
D Y ,qq» / specified in the regulations.

\ |
\fic:m S

“r,
e s

iv)  The Fund may have one or more-unit types which will rank pari
passu inter se according to the number of Units.

v)  The investor of the scheme may hold different types of units of
the Fund.

S: INVESTMENT OF TRUST PROPERTY AND EXPOSURE LIMITS:

5.1 Investment Objective:

The objective of the Fund is to seek maximum possible preservation of
capital and a reasonable rate of return via investing solely in Shariah
Compliant money market 3
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The Investment Policy of the Fund sha ’oe _"ggggg‘dgggg"wi‘th
Regulations and directives issue b 2 c |
Offering Document. The Fund shall invest/n only authorized investments
as approved by the Commission and Shariah Advisor and disclosed in the
Offering Document or supplemental thereof.

5.2 Investment Policy:

5.3 Investment an{d Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as
directed by the Asset Management Company subject to the provisions of
Rules, Regulatlons and directives issued thereunder and the Offering
Document.

S.4 Shariah Compliant Financing Arrangements/Restrictions
or any other Restrictions

5.4.1 Subject to any statutory requirements for the time being in force and to
the terms and conditions herein contained, the Management Company on
‘ behalf of the scheme may arrange shariah compliant financing for
S account of the Fund , with the approval of the Trustee and the Shariah
Advisor, from Shanah Compliant Banks, Islamic Banking Windows of
‘)Xommermal banks, Islamic financial institutions, non-banking finance
r~d¢ompanies or such other companies as specified by the Commission from
®fime to time. The shariah compliant financing, however, shall not be
/' = jresorted to, except for meetingathe redemption requests and shall be
{ﬁ% ‘z\c;\?x repayable within a period of days and such financing shall not
Xy 4 _f_ff/ exceed fifteen per cent of eg?Ne Asset of the Fund at the time of
financing or such other limi as cified by the Commission. Financing
arrangement will exclusi e under the Islamic Modes of
finance and with the appr/e/sﬁa of the 'ah Advisor of the Fund.

5.4.2 The charges payable té any. banl{}« n ’b ing finance companies or
Islamic financial mstx_ﬁ;ﬁon a{gamst finan fp s on account of the Fund as
permissible under Of wuge 5.4.1 abovg, shall aog be higher than the normal
prevailing bank ¢ s or normal market raes.

o

) DIRECTORATE GF be»\ ES & COMMERCE
5.4.3 Neither the Trustee, nor tne As t Company shall be

required to issue any guarantee or provide security over their own assets
for securing financings from Shariah Compliant Banks, Islamic Banking
windows of commercial banks and Islamic financial institutions. The
Trustee or the Asset Management Company shall not in any manner be
liable in their personal capacities for repayment of financings.

5.4.4 For the purposes of securing any financing the Trustee may, subject to
clause 5.4.1 above, on the instruction of the Asset Management Company
mortgage, charge or pledge in any manner all or any part of the Trust
Property of the Fund.
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5.4.5 Neither the Trustee nor the Asset Manage\' at ’mpan Al i incur any
liability by reason of any loss tm the Tyust' of" ahy\}l”b,s]smth&t a Unit
Holder(s) may suffer by reason of any depletiop i alue

) made hereunder in good

that may result from any financing arrangg
faith.

All financing shall be done only through Islamic Banks, Islamic Banking
Windows of commercial banks, Islamic Financial institutions under
Islamic Shariah based financial contracts.

6. FEES AND CHARGES:

6.1 Remuneration of the Asset Management Company and Its Agents:

6.1.1 The Asset Management Company shall be entitled to prescribe and
receive maximum remuneration up to the maximum rate of remuneration
permitted under the Regulations and directives issued thereunder.

|

6.1.2 The remuneration shall begin to accrue from the close of Initial Period as

specified in the Offering Document.

6.1.3 Such remuneration shall be paid to the Asset Management Company in
arrears within thirty (30) Business Days after the end of each calendar
month.

|
6.1.4 In consideration of the foregoing

.--vcm —_—

d save as aforesaid the Management

\\\ Company shall be respon81bl fi)r e payment of all expenses mcurred
6‘

\sset Management Com Qﬁ shall ngt ake any charge against the Unit
older(s) or against ﬂ}e\ rust.. Pro or against the Distribution
‘ i or- xpenses, except such expenses as are
_;-_':\\imdei‘\"-,i:he' ji;ﬁov: ’f@p s of the Regulations and
~T40H! patiz” dlrectlves 1ssuedfezr‘ under aﬁd/tfhls D o be payable out of Trust

Property.

&

NINEAYA =3

‘ InELTORATE OF IMCUSTRIES & COMMERCE

6.1.5 The Asset Management Company snalligéa;ﬂkekpendlmres in respect of
its secretarial and office space and professional management, including
all accounting and administrative services provided in accordance with
the provisions of this Deed.

6.1.6 Any increase in the remuneration of the Asset Management Company,
agreed to by the Trustee and approved by the Commission, shall require
thirty (30) days prior notice to the unit holders. However, any decrease in
remuneration of the Asset Management Company shall not require such
notice.

OCATE
Y PUBLIC
AKISTAN
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6.2.1 The Trustee shall be entitled to a mon y rem eratqonuwut of the Trust
Property determined in accordance Annexure "D". The
remuneration shall begin to accrue from the ose of Initial Period.

6.2 Remuneration of Trustee and Its

6.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty
(30) Business Days after the end of each calendar month.

6.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall
be responsible for the payment of all expenses incurred by the Trustee
from time to time in connection with its duties as Trustee of the Trust.
The Trustee shall not make any charge against the Holders or against the
Trust Property or against the Distribution Account for their services or
for their expenses, except such expenses as are expressly authorized to be
paid out of the Trust Property under the provisions of the Regulations and
the Constitutive Documents.

7. GOVERNING LAW AND JURISDICTION:

7.1  This Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Companies Ordinance, 1984, Companies Act, 2017, Non-
Banking Finance Companies (Establishment and Regulation) Rules,
2003, Non-Banking Finance Companies and Notified Entities
Regulations, 2008,Shariah Governance Regulations, 2023 (SGR 2023)

d regulations as amended or replaced
‘ ules or Regulations are amended, any
irectives are issued or any ation or exemption is allowed by SECP

requn‘ed to be contained
directive, relaxation 0 g

\'g tl} event of any conflict between
this Trust Deed an fth prd\vism $ jpf the Rules Regulations, directives,
circulars, the la ‘g_‘" hall "s'up.@ise)ﬂe a}lds revail over the provisions
contained in this t Deed. -

UF HEUSTRIES & COMMERCE

7.2 All investmenﬁ‘ﬁf;tfre‘ the scheme shall be in
accordance with the Shariah as per the guidelines provided by the
Shariah Advisor or Applicable Shariah regulatory provisions of SGR
2023 and any other regulations of SECP issued from time to time. The
Fund shall be subject to the rules and regulations of the State Bank of
Pakistan and the SECP with regard to the foreign Investments made by

S RIZWAN A
B.A.L.L.B. NOTARY PUBYIC
KARACHI-PAKYSTAN




7.3

8.1

9.1

the Fund and also with regard to| investments:tiiatmayibeymadd in the
Fund from outside Pakistan. The Investthenté ‘thade By 'the Fund in
other/foreign countries and bank a¢counts andcustodial sérvices adcounts
that may be opened by the Trustee for the {Fund in other/foreign countries
on the instructions of the Asset Management Company may become
subject to the laws of such countries. Foreign investments made by the
Fund shall be in accordance with the guidelines of the Shariah Advisor or

Shariah regulatory provisions of SECP issued from time to time.

Subject to Clause30 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit
Holder(s), irrevocably submit to the exclusive jurisdiction of the Courts
at Karachi.

DECLARATION OF TRUST

The Trust Property shall only constitute from the start of IPO as this is
the first time units are issued, prior to that the Trustee shall only act as a
custodian for Pre-IPO inves ts in the Fund. Hence, any investment
received during the pre-IPO perfod shall remdin under custody of the
Trustee.

2 nineatan TE [ HPHRTRIFS & PATIEDRE
DIRECTORATE OF INDUSTRIES & CONIMERCE

The Trust Property shall be invested or disinvested from time to
time by the Trustee at the direction of the Management Company
strictly in terms of the provisions contained and the conditions
stipulated} in this Trust Deed, the Offering Documents, the Rules,
the Regulations and the conditions (if any) which may be imposed
by the SECP and Shariah Advisor from time to time; and

c¢) The Management Company shall establish, manage, operate and
administer the Fund in accordance with the Rules, Regulations,
any directive or circular or Shariah Regulatory Provision on the
matter this Deed and the Offering Document as issued or amended
by SECP from time to time.

EFFECT OF THIS DEED AND STATUS OF UNIT HOLDER(S):

Deed Binding on Each Unit Holder:

The terms and conditions of this Trust Deed as amended, as per the term
of Clause 28 of this Deed, time to time shall be binding on each




-

9.2

93

10.2

103
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Unit Holder as if the Unit Holder had been,
by its provisions and shall be deemed to hayj
Trustee and the Management Company to
terms of this Deed and the Regulations.

S it

0'as,

Unit Holder(s) Not Liable to Make Further Pavments:

No Unit Holder(s) shall be liable to make any further contributions to the
Fund after he has paid the purchase price of the Units as specified in the
Offering Document and no further liability shall be imposed on any Unit
Holder(s) in respect of the Units held by him.

Units to Rank Pari Passu:

All Units and fractions thereof of the Fund of an represent an undivided
share in the scheme and shall rank pari passu according to the number of
Units held by each Unit Holder of that Fund mcludmg as to the rights of
the Unit Holder(s) in the Net Assets, earnings and the receipt of the
dividends and distributions of the Fund. Each Unit Holder has a
beneficial interest in the Trust property of the Fund proportionate to the
Units and fractions held by such Unit Holder and shall have such rights
as are set out in this Trust Deed and the Offering Document.

Trustee Report to Unit Holders:

ROLE OF THE ASSEf

The Asset Managex;{eqt' Cofnf)}n@y s anage, operate and administer
the Scheme in c:zZrdance th V ules, Regulations directives,
circulars and gui es issued by 'SECR’nd this Deed and the Offering
Document.

/us : .
FHEUSTRIES § CORIMERCE

The Asset Management Company may from time to time, with the
consent of the Trustee, form procedures for conducting the business of
the Trust or in respect of any other matter incidental thereto; provided
that such procedures are not inconsistent with the provisions of the Rules
and the Regulations any directives, circulars and guidelines issued by
SECP and this Deed.

The Asset Ménagement Company shall be responsible to facilitate
investments and disinvestments by investors in the Fund and to make
adequate arrangements for receiving and processing applications in this
regard.

ATV 7Eﬁ

S, RIZW OCATE
B.A.L.L.B. NOTARY PUBLIC
KARACHI-PAKISTAN




10.4

10.5

10.6

10.7

10.8

109

10.10
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The Asset Management Company, ;
)3 ”é:,dfg,é@t,ﬂiﬁfé'su ‘

intimation to the Trustee appoint, ret
persons, entities or parties as Distril

Functions.

The Asset Management Company may at its own responsibility and
costs), from time to time appoint Investment Facilitators to assist it in
promoting sales of Units. An updated list of Distributors and Investment
Facilitators appointed by Asset Management Company (AMC) shall be
made available at all times on the website of the AMC.

The Asset Management Company shall not be under any liability except
such liability as may be expressly assumed by it under the Rules,
Regulations, this Trust Deed and the Offering Documents, nor shall the
Asset Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for
its own gross negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as

| manager as if they were its own acts and omissions. If for any reason it

becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering DocumgXt, the Asset Management Company shall

notice given by s Qh auth\OHZed /pers o
mstruction or notl ¢ given by ﬂle}danag

The Asset Management Company shall, from time to time, advise the
Trustee of any settlement instructions relating to any transactions entered
into by it on behalf of the Trust. The Asset Management Company shall
ensure that settlement instructions are given promptly after entering into
the transaction so as to facilitate timely settlement.

The Asset Management Company shall provide the Trustee with regular
reports indicating profit income and other forms of income or inflows,
relating to the investments that are due to be received.

The Asset Management Company may, if it considers it necessary for the
protection of Trust Property or safeguarding the interest of the Unit
Holders, request the Trustee to institute or defend any suit, proceeding,
arbitration or iqquiry or any corporate or shareholders' action in Ie
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of the Trust Property or any part there{gf*atf e
10.11 The Asset Management Compan
location of its official points for accep
redemption, conversion, etc. of Units in the Offering Document of the
Scheme and on its website.

10.12 The Asset Management Company shall ensure that all the designated
points for acceptance of applications for issuance, redemption,
conversion, etc. of units of the Scheme have appropriate date and time
stamping mechanism for timely acknowledgement of the said
applications.

|
10.13 The Asset Management Company shall announce the Net Asset Value

(NAYV) of the Fund within such time period and at such frequency as
prescribed by SECP from time to time and shall disclose such time period
and frequency in the Offering Document.

11. ROLE OF THE TRUSTEE

11.1 The trustee sh%all perform its role as specified in the Rules, Regulations
and directives, circulars issued there under, this Deed and the Offering
Document. |

11.2 The Trustee shall nominate one or more of its officers to act as
authorized persons for performing the Trustee's functions and for
interacting with the Asset Management Company. Any change in such
authorized persons shall be promptly notified to the Management
Company. |

The Trustee shall under prlgr/ \}\matlon to the Asset Management
Company appmnt remove g'e_ lack from tlme to time one or more

the Trust Property and every
e custodial services at one or
e Trustee and the Asset
and to be incorporated in
into between the Trustee

\F\if‘r‘lf”

11.4 The Trustee shall be responsible for the acts and omissions of all persons
to whom it may delegate any of its duties, as if these were its own acts
and omissions and shall account to the Trust for any loss in value of the
Trust Property where such loss has been caused by gross negligence or
any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents.

S. RIZWARN V@ CATE
B.A.LLB.N PUBLIC
KARACHI-RAKMISTAN
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Alsistant Director (Tust)

11.5 The Trustee shall exercise all due dili ence md vigildnce'in carfying out
its duties and in protecting the interests o

Tnit- Holder(s). Th¢ Trustee
shall not be under any liability on gccounf of anything done or suffered
by the Trust, if the Trustee had acted ingood faith in performance of its
duties under this Trust Deed or in ae€ordance with or pursuant to any
request of the Asset Management Company provided it is not in conflict
with the provisions of this Trust Deed or the Rules and Regulations.
Whenever pursuant to any provision of this Trust Deed, any instruction,
certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as
sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the
Asset Management Company by any authorized representative(s)
whose signature the Trustee is for the time being authorized in
writing hy the Management Committee to accept; and

b) any Insttuctlons received online through the software solution
adopted by the Asset Management Company/Trustee in
consultation with each other shall be deemed to be instructions
from the authorized representative(s).

11.6 The Trustee shall not be liable for any loss caused to the Fund or to the
value of the Trust Propeyfy due to any elements or circumstances of
Force Majeure.

In the event of any lo due to any gross negligence or willful act
and/or omission, the/ ‘ 'l*l have an obligation to replace the lost
. investment forthwigh ¥ 11;1veslment of the same class and issue
.. together with all 1ghfs and*prl éges pertaining thereto or compensate
‘ the Trust to th‘e,’ ent of s ch 1ogs. \However, the trustee shall not be
d it shall not incur any liability

'under any liabfli thereof ‘of there "",'
by reason of /ar?ﬁ%rror of Ia,w/or any\matter or thing done or suffered or

omitted to?ekd in-good fai
DRAFLTNRATE OF M|"€“"E

UIRELTURATE (OF NOUSTRIES & ORI
VIALUILUOATE UT Mool IRICY & LUKIERG

The Trustee shall make available or ensure -nsure that there is made available
to the Management Company such information as the Management
Company may reasonably require from time to time in respect of the
Trust Property and all other matters relating to the Trust.

11.9 The Trustee shall, if requested by Asset Management Company or if it
considers necessary for the protection of Trust Property or safeguarding
the mterest of Unit Holder(s), institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders' action in respect
of the Trust Property or any part thereof, with full powers to sign, swear,
verify and submit pleadings and affidavits, to file documents, to give
evidence, to appoint and remove counsel and to do all incidental acts,

the Trustee's authorized dlrector .and

@'/\ ttion, | AT =STED g
N S/ £ "":‘:”'-. Nzl < . A
=R\ )G 5 A s ADYocATE <
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officer(s). All costs, charges and expensey (inclyding C tegal-fees) incurred
in instituting or defending any such'action shall bebarme B)ﬂle Trust
and the Trustee shall be indemnified ag‘fymst/:ll such costs, charges and

expenses: Provided that no such indemnity/shall be available in respect
of any action taken against the Trustee for gross negligence or breach of
its duties in cé)mection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the
Asset Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding,
arbitration or inquiry or corporate or shareholders' action or otherwise
howsoever and (save as herein otherwise provided) all such losses,
claims, damages and other liabilities shall be borne by the Trust.

11.10 The Trustee shall not be under any liability except such liability as may
be expressly assumed by it under the Rules and Regulations and this
Trust Deed nor shall the Trustee be liable for any act or omission of the
Asset Management Company nor for anything except for loss caused
due to its willful acts or omissions or gross negligence or that of its
. agents in relation to any custody of the Trust Property forming part of
. the Deposited Property. If for any reason it becomes impossible or
i impracticable to carry out the provisions of this Deed the Trustee shall
* not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or, any matter or thing done or

The Trustee shall promptly forward ‘sz t Management Company
within one Business Day any notices.,4
by the issuers of secuntles recip} ﬁ}{ the Trust funds (as
onie, profits, repayment
of cap1tal or for any other reasony,/any; ;legosrt ry)\an intermediary or
agent in any transaction or frogﬁ a}ﬁy court, g)o\Xe ent, regulator, stock
exchange or any other excha:/x >

12. TRUST PROPERTY Z!

12.1 The aggregate proceeds of all Units issued from time to time by the Fund
shall after deducting Duties and Charges, Transactions Costs and any
applicable Sales Load, shall constitute part of the Trust Property and
includes the Investment and all income, profit and other benefits arising
therefrom and all cash, bank balances and other assets and property of
every description for the time being held or deemed to be held upon trust
by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed
but does not include any amount payable to the Unit Holders of the Fund
of as distribution. However, any profit earned on the amount payable to
the Unit Holders of the Fund as distribution shall become part of the
Trust Property of the Fund.

S RIZWAN AR
BALL. B. mom




12.2 The income earned on the mvestdlents
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; Fund
upto the start of TPO will be paid; ito such investots on pro rata bagis from
the date of investment either in cash orfissue in the formiof additipnal
units of the Fund for an amount equal to thg' income earned, as selected
by such investors. Any restriction on invéstment in Pre-IPO of the Fund
shall be specified in the Offering Document.

12.3 Shariah compliant bank accounts for the Fund being offered from time to

time shall alwa!ys be in the name of the Trustee.

12.4 The Trust Property of the Fund shall initially be constituted out of the

proceeds received from investors till the time of Public Offering (PO)
after deducting any applicable Duties and Charges, Transactions Costs
and Front-end Loads therefrom.

Explanation: The Trust Property shall only constitute from the start of
IPO as this is the first time when units are issued, prior to that the Trustee
shall only act as a custodian for Pre-IPO investments.

12.5 All expenses ﬁncmed by the Trustee in effecting the registerable

[ _ trust for the beneﬁt of thc Unit

13.

12.6 The Trustee shall take the Trust p

‘Vf" : with the norrnal busine § the Fund. =

12.7 Except as specifical

Investments in its name shall be payable out of the Trust Property.

\
of the Fund into its custody or
the Custodian and hold it in
i-accordance with the provisions
s, \Deed. The Trust Property of

under its control either directly

operty of the Scheme. The

ake a loan 9’r ad ahte except in connection

~

shall always be kept as separate property free from any mortgages,
charges, liens or any other encumbrances whatsoever and the Trustee or
the Custodian shall not, except for the purpose of the Fund as directed by
the Asset Management Company, create or purport to create any
mortgages, charges, liens or any other encumbrance whatsoever to secure
any Islamic Financing, guarantee or any other obligation actual or
contingent incurred assumed or undertaken by the Trustee or the
Custodian or any other person.

YOTING RIGHTS ON TRUST PROPERTY:

13.1 All rights of voting attached to any Trust Property shall be exercisable by

the Asset Management Company on behalf of the Trustee and it shall be
entitled to exercise the said rights in what it may consider to be in the
best interest oﬂ the Unit Holders and may refrain at its own discretion
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13.2 The Trustee shall upon written request bf the Asset Management
Company and on account of the Tru& /P/osrperty, from time to time
execute and deliver or cause to be executed or delivered to the Asset
Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act
in respect of any investment in such form and in favor of such persons as
the Asset Management Company may require in writing.

13.3 The phrase "rights of voting" or the word "vote" used in this clause shall
be deemed to include not only a vote at a meeting but the right to elect or
appoint directors, any consent to or approval of any arrangement scheme
or resolution or any alteration in or abandonment of any rights attaching
to any Investment and the right to requisition or join in a requisition to
convene any meeting or to give notice of any resolution or to circulate
any statement. The Asset Management Company shall keep record
stating the reasons for casting the vote in favor or against any resolution
for a period of six (06) years.

&
14. SHARIAH GOVERNANCE/$ H ADVISORY SERVICES

14.1 All activities of the Fund s - rtaken in accordance with the
Shariah Guidelines provie hariah Advisor and Shariah
GJ\Q time to time.

S "y/ "4?.“\ <.
142 The Asset Management/Companfhas appoited a Shariah Advisor who
shall advise the Asséts] ‘- 2en ent/. any on matters relating to

‘ swasne, 14.3 The Shariah Adviser-shall-be-appoisited- or a_period mutually agreed
* ; between the Asset Management Company and such Shariah Advisor, as
&% disclosed in the Offering Document and may be re-appointed on
‘;&'r"’% completion of his term. The Asset Management Company may
‘,.'..) terminate its agreement with the Shariah Advisor and appoint a new

o f Shariah Advisor under mtimation to the Trustee and SECP. Provided
that till the appointment of new Shariah Adviser, the existing Shariah
Adviser shall continue to perform his duties. Provided further that the
Asset Management Company shall inform the Commission at least one
month in advance for change in the Shariah Advisor.

14.4 The Shariah Advisor Shall:

(a) Provide technical guidance and support on various aspect of
Shariah so as to enable the Asset Management Company to operate
the Fund as a Shariah Compliant collective investment scheme.

Wf‘ e\ ATTE =i
] s.RIZWAN CHlfE
B ALLB.NOT LiC

KARAGCHI-PAKISTAN
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Recomnlend general mve}stment 1%1@}:% ent with the
¢ h Adyisor i relspect of

hal and acceptable to the

pany, the Unit Holders and

any Shanah related matter shall [be fi
Trustee, the Asset Management
other partles related with that matter.

At the end of Annual Accounting Period, issue a certificate, to be
included in the Fund's financial reports, in respect of Shariah
Compliance of the preceding year's operation of the Fund and the
Shariah Advisor may, at the expense of the Fund, conduct such
audit or other investigation as may be necessary for the issuance of
the certificate.

Co-ordinate with the Asset Management Company in drawing up
of the Deed and other related material documents including
Constitutive Documents for the formation of the Unit Trust and to
further provide technical guidance and support on various aspects
of Shariah, so as to enable the Asset Management Company to
mold thc Unit Trust mto a Riba free/Halal Avenue of investment.

Do the research as appropriate for the purpose of screening
investments. The Shariah Advisor will then decide as to which
criteria are relevant to/bg used in the context of Pakistani Markets
and the imnstrumen Qav able therein, and which need to be

/ L \‘-‘,'
1 “\
Evaluate /gnd/ advise up;zm all
when in E,()deﬁced for their Sharlah\P

53
= s .
financial instruments as and
issibility.

‘:SS’I’M ALk
Detenﬁlﬁp‘erceniargruﬁnmm@rﬁad» ash flows included in the

income and cash flows of the companies in which the Fund has
invested lfrom activities not in accordance with the principles of the
Shariah and recommend to the Asset Management Company the
criteria for selecting the Charities registered under relevant
Pakistani laws to whom such sums shall be donated.

Decide the methodology for calculation of "Haram income".

15. TRANSACTIbNS WITH CONNECTED PERSONS:
|

|
Transaction with connected persons shall be in accordance with the
Rules., Regulations and directives issued by SECP, Shariah advisor
opinion and shall be specified in the Offering Document.

KARACHI-PAKAS TAN
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16. VALUATION OF PROPER'i"Y AND PRICING:/ Trust)
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16.1 Valuation of Assets & Liabiliti

The method for determining the value 6f the assets and liabilities and the
Net Asset Value would be as specified in the Regulations and the
directives issued thereunder by the Commission; from time to time.

16.2 Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Units of the Fund will be offered
at Initial Price as announced by Asset Management Company and
subsequently at the price calculated and announced by the Asset
Management Company for every Dealing Day through its website and
Mutual Fund Association of Pakistan (MUFAP). After the Initial Period,
the Offer price offered through public offering shall be calculated and
announced by the Asset Management Company for every Dealing Day
through its website and (MUFAP).

b)  After the Inmitial Offer, the Offer Price for the Unit Holder(s) shall be
determined from time to time as specified in the Regulations, directives
issued thereunder and the Offering Documents.

c) The Asset Management Comp
Units with dlffFrent levels of
Documents.

may announce different classes of
Load, as specified in the Offering

S During the Initial Penm{ Units Sfigll not be redeemed. After the
X e"m_ Initial Period, the Redefuption:] l;lc its of the Fund shall be

-, A \ calculated and annou ce;l by’ the Assat sdgement Company for every
b ‘gDealmg Day as ‘spe (fied in the Regulatlon ectives issued there under

j'"“’ rand the Offermg D cuinm____

l’f‘l N ‘Y"" ‘\r:‘:' 7 \
otary Pubiic S
N\ \1/%” " The redemption of Unlts shall commence trom the first day after the end
N -d»\ o of Initial Public Offering. The maximum interval between the receipt of a

-fo PAY.S properly documented request for redemption of units and the issue of
payment instrument for redemption proceeds to the holder shall not
exceed (6) six Business Days or as amended from time to time by the
Commission.

18. DEALING IN UNITS, ISSUANCE OF CERTIFICATES,
SUSPENSION AND DEFERRAL OF DEALING

18.1 Dealings in Units and Issuance of Certificates
|
a) Issuance, redenimption, transfer, pledge/lien of Units and issuance and
replacement of certificates shall be carried out in accordance with the

I o B o 2 B B 2 DX DS TV §
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19.
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requirements of Rules, Regulat!ions and/direchivesois )thereunder and
B Jaira 3 (o]}
i Offetinig Docufnent.

the procedures for these shall be specified'in

T Lovernpments of Sindh
Notwithstanding anything to the coﬁgyf contained herein, where the
Units are declared as CDS Eligible! Sécurities, all matters concerning
issuance, transfer, pledge and redemption of such Units issued in book
entry form or deposited in to the CDS shall be dealt with in accordance
with the provisions of the Central Depositories Act, 1997 (XIX of 1997),
the Central Depository Company of Pakistan Limited Regulations as
amended from time to time, and any notifications or directions given by
the Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances
mentioned in the Offering Document, the Asset Management Company
may request the Trustee to approve a temporary change in the method of
dealing in Units.

Suspension of Redemgtion of Units

The Redemption of Units of /ths Fund may Ybe suspended during
extraordinary circumstances ifcluding closure of the money market,
capital market, capital marketSifkastiucture institutions and scheduled
banks, the existence of a s g{§/<)f 5313 , which in the opinion of the
Management Company, cgustitutes ap<apergency as a result of which
disposal of any investment 3yould not ‘%}@sonably practicable or might
tetest ‘of the Upat\Holder(s) in the Fund or a

carls t{:f(:mr\mium dtlgn normally employed in

Company 1is of th ‘%mwﬁh&tatwﬂ@ be.detrimental to the remaining
Unit Holder(s) o i price so determined in
accordance with the Net Asset Value (NAV) of the Fund. The Asset
Management Company may announce a suspension of redemption and
such a measure shall be taken to protect the interest of the Unit Holder(s)
n the event of extraordinary circumstances.

Redemption requests received on the day of the suspension may be
rejected or would be redeemed at the redemption price on the first
Dealing Day aftger the removal of the suspension.

UEUE SYSTEM

In the event redemption requests on any day exceed ten percent (10%) of
the Units of the Fund in issue, the Asset Management Company may
invoke a queue system whereby requests for redemption of the Units of
the Fund shall be processed on a first come first served basis for up to ten
percent (10%) of the Units of the Fund the Unit in issue.

S. RICWAN '\' OCGATE
B.A.LLB. NOTARY ﬂz LIC




20.2

20.3
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Asgistant Director (Trust)

|

The Asset Management Company shall prp¢ ate assets of
the Fund and/ or arrange shariah co) ; ems fit in the
best interest of the Holders and shall détermine the Redemption Price to
be applied to the redemption requestsbased on such action.

sbach Brvision

Where it is not practical to determine the chronological ranking of any
requests in comparison to others received on the same Business Day,
such requests shall be processed on a proportional basis proportionate to
the size of the requests.

The redemption requests in excess of ten percent (10%) of the Units of
the Fund in issue will be carried over to the next Business Day. However,
if the carried over requests and the fresh requests received on the next
Subscription Day still exceeds ten percent (10%) of the Units of the Fund
in issue, these shall once again be treated on first-come-first-served basis
and the process for generating liquidity and determining the Redemption
Price shall be repeated and siich procedure sl\_lall continue till such time
the outstanding redemptiory requests come down to a level below ten
percent (10%) of the Fund e Units then in issue.

SUSPENSION OF

y, under certain circumstances,

The Asset Managepfenf
. nd. These circumstances may

suspend issue of

include; AT

r 26 of this Deed;

RATE 0F RICUSTRIES & COMNIERCE

The situ;@jﬁlitﬁfﬁﬂ

A situation in which it is not possible to invest the amount received
against issuance of fresh units; or

Any other situation in which the issuance of fresh units is, in Asset
Management Company's opinion, against the interests of the
existing/ti’emaining unit holders.
|

Such suspension may however not affect existing subscribers for the
issue of bonus Units as a result of profit distribution. The Asset
Management Company shall announce the details of exemptions at the
time a suspension of fresh issue is announced. The Asset Management
Company shall immediately notify the SECP and Trustee if issuance of
Units of the Fund is suspended and shall also have the fact published,
immediately following such decision, in the newspapers in which the
Fund's prices are normally published.

In case of suspension of redemption of units due to extraordinary
circumstances the issuance of Units of the Fund shall also be kept
suspended until and unless redemption of Units is resumed.
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21.
21.1 All expenses incurred in connection the incorporation, establishment
and registration of the Fund (formation cost) as per Regulations, shall be
reimbursable by the Fund to the Management Company subject to audit
of expenses. The said costs shall be amortized over a period of not less
than five years.

21.2 The Formation Cost shall be reported by the Asset Management
Company to the SECP and the Trustee giving their break-up under
separate heads, as soon as the distribution of the Units of the Fund is
completed.

21.3 Formation cost shall be charged to the Fund and shall not exceed such
limits as specified in the Regulation or directives issued thereunder.

22. OTHER COSTS AND EXPENSES TO BE CHARGED
TO AND BORNE BY THE TRUST

All other costs and expenses specified in the Regulations and directives
issued there under shall be charged to and borne by the Trust and shall be
specified in the Offering Document.

|

23. DETERMINATION OF DISTRIBUTABLE PROFITS

n behalf of the Scheme shall, for

ay of dividend to the unit holders
~én¢ of the accounting income of the
her than capital gains as reduced

\’\
.'{9\ oftheFundnotlessthann, per\
.y \yFund received or derived _6 sourc

laid down in Income Tax
realized and/or unrealized
istributed at the discretion

Regulatlons and subjegt- tp 'the’ coqdltl
o/ 5 / Ordinance, 2001. Furl;herfwhole or pﬁrt

appreciation of 1nve,s/ ént assets may also
of the Managem C mpany.

DIRECTORATE DF fhin S X 0O
Explanauon For the purpose of tms uau:L; . xpression "accounting
income" means income calculated in accordance with the requirements of
International Financial Reporting Standards (IFRS) as are notified under
the Companies Act, 2017, the Regulations and the directives issued by
the SECP. Wherever the requirements of Regulations or the directives
issued by SECP differ with the requirement of IFRS the Regulations and

the said directives shall prevail.

The Asset Management Company may also announce interim dividend
subject to requirements of Regulations, circular and directives issued by
Commission.
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Out of the amount determined. for th e'of distributabld income in
respect of each Holder withholding 't(ﬁ;ékat or other statutory levies, as
may be applicable to the relevant_Holder shall be deducted before
distribution for the relevant Holder.

The Asset Management Company may decide to distribute in the interest
of the Unit Holders, wholly or in part the distributable profits in the form
of a stock dividend, which would comprise bonus Units of the Fund. The
bonus Units would rank pari passu as to their rights in the Net Assets of
the Fund, earnings, and receipt of dividend and distribution with the
existing Units from the date of issue of these bonus Units.

Before making any payment in respect of a Unit, the Trustee or the
Management Company may make such deductions as may be required by
law in respect of any Zakat, income or other taxes, charges or
assessments whatsoever and issue to the Unit Holder the certificate in
respect of such deductions in the prescribed form or in a form approved
or acquired by the concerned authorities.

If any non-halal income is earned the same would be given as charity to a
registered charity institution.

CHANGE OF THE MANAGEMENT COMPANY

The Comrmsswn may, either at its own or on the recommendation of the
Trustee or Unit Holders representing such percentage of the total Units in
issue for the time being as may be préscribed by the Regulanons remove
the Management Company in such er and on the occurrence of such
mrcumstances as are prescribed S?r thg Regulations.

S =

The Commission shall appoi
the Asset Management Co
provisions of this Deed and fhe

&
<

GG

The Asset Management £on pany ma) vﬁ)lun '
the prior written cons tﬁo the Comn:n;s“lon
prior notice to the Tryétéé.and the Uni

Ef

retire at any time with
least ninety (90) days
" DIRECTORATE 0F INDUSTRIES § COMMERCE
Upon a new Asset Management Company being appointed the Asset
Management Company will take immediate steps to hand over all the
documents and records pertaining to the Trust to the new management
company and shall pay all sums due to the Trustee. The Asset
Management Company shall have the right to receive its remuneration
upto the effective date of removal or retirement. Upon its appointment
the new Asset Management Company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the
Asset Management Company hereunder as fully as though such new
management company had originally been a party hereto.
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auditors designated as "A" Category by State Bank of Pakistan for the
audit of financial institutions. The Trustee shall ensure that accounts of
the Fund till the day of the appointment of the new management
company are au‘dited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the
Fund, the Management Company and the Trustee.

removal

The auditors shall have the same scope as that for the annual audit, or
such other enhanced scope as may be specified by the Trustee or
Commission.

The audit report for the audit shall be submitted by the auditors to the
Trustee not later than thirty (30) Business Days from their appointment.
A copy of the report shall also be provided to the Commission,
Management Company and the new Asset Management Company.

The costs of such audit shall be borne by the fund.

CHANGE OF TRUSTEE

e *“3;‘?«@5 1 The Trustee may, subject to the prior approval of the Commission, retire

S O

‘

25.3

S from his office on appointm
7\

/ﬂ

: &
?'u ‘ Q\

of a new trustee and the retirement shall
new trustee is appointed with the
approval of the Commissi the date of assumption of Trust
Property of the Scheme ?Zt} wly appointed trustee, whichever is
later.

take effect at the same time

ff /\r(

is of the opinion that Trustee
or this Trust Deed or found
e its obligations under the
r giving an opportunity of

has been in violati tr £ the: Rc
guilty of miscondlist/or Afalled o d1
Regulations, it ma
being heard.

The Asset Management Company may, giving cogent reasons, apply to
the Commission for change of the Trustee by simultaneously proposing
appointment of a new Trustee. A new Trustee shall be appointed when
the Commission is satisfied with the circumstances and reasons for this
change and accords approval for the appointment of such a new Trustee.

25.4 Upon the appointment of a new trustee the Trustee shall immediately

hand over all the documents and records to the new trustee and shall
transfer all the Trust Property and any amount held in any Distribution
Account to the new trustee and make payments to the new trustee of all
the sums due from the Trustee. The Trustee shall have the right to receive
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The new trustee shall exercise all the pogvers and enjoy all the rights and
shall be subject to all duties and obligdtions of the Trustee hereunder as
fully as though such new trustee had originally been a party hereto.

The Asset Management Company may immediately in case of retirement
or removal of Trustee appoint auditors with the consent of the
Commission from amongst the panel of auditors designated as "A"
Category by State Bank of Pakistan for the audit of financial institutions.
The Asset Management Company shall ensure that accounts of the Fund
till the day of the appointment of the new trustee are audited by such
Auditor.

The auditors appointed shall be other than the existing auditors of the
Fund, the Asset Management Company and the Trustee.

The auditors shall have the scope as may be specified by the Asset
Management Company or Commission.

The audit report for the audit shall be submitted by the auditors to the
Asset Management Company not later than thirty (30) Business Days
from their appointment. A copy of the report shall also be provided to the
Commission, the Trustee and the new trustee.

25.10 The costs of such an audit shall bg borne by the ﬁg\nd.

Notary Public * 4 4

’3{::4: w' 26 2

26.3

26.4

26. TERMINATION, WINDINGUP,\REVOCATION
AND LIQUIDATION OF ME
\:s 2

26.1 The Asset Management (Company § _] ct to regulatory approval, may
*"‘%—‘:*N«»ﬁ ;ﬁ = B announce winding up of th¢ Fund in énvent redemptxon requests build
s N Y, Up to a level where %set Managen e Company is of the view that
ﬁ ' “’“}?\ the disposal of the T msz roperty of , he ‘Fand to meet such redemptions
: t— twould jeopardize erests of the remaining Unit Holder(s) and that it
R @ i would be in the b ﬂt{terest of all t e [Jmt ol 1(s) that Fund be wound

DIRECTORATE G (IDUS (ONIMERCE

/ up.

-

In such an event the Queue system, if already invoked, shall cease to
exist and all unit holders shall be paid after selling the assets on the basis
of the final redemption price for the Fund.

The Trust may also be terminated/revoked on the grounds given in the
Rules and Regulations.

After termination/ revocation, liquidation proceeds shall be distributed
among the unit holders in proportion to the number of units held by them
in the Fund, in accordance with the procedures laid down in Regulations.

HARACKI-PAKISTAN
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The base currency of the Scheme shall /be Pakistani Rupee; it being
clarified, however, that the Authorized Idvestments may be denominated
in Pakistani Rupee or (subject to applicable law) any other Foreign
Currency.

MODIFICATION OF THE TRUST DEED

In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of the Scheme including category of scheme,
investment objective and policy, increase in management fee and
increase in contingent load, or any other material change affecting
existing Unitholders, the Management Company must give at least thirty
days prior notice to each Unit Holder about the proposed change and the
Unit Holders shall be given an option to exit at the applicable Net Asset
Value without charge of any Exit Load.

The Trustee and the Management Company acting together shall be
entitled by a Supplemental Deed to modify, alter or add to the provisions
of this Deed in such manner and to such extent as they may consider
expedient for any purpose, subject to the prior approval of the SECP and
the Shariah Advisor and prior notice to the Unit Holders and subject to
the condition thiat it does not prgjudice the interests of unit holders.

If, at any time, any Clause of thfs Trast Deed is, or becomes, in whole or

mammg Clauses of rfl S Trus‘t Deé\&" “por the legality, validity or

g%nforceablhty qf such a" £ un(fe? th\e law,p{ any other jurisdiction shall
o /fn any way be affecte d:f/impalred thereb \

/

The Asset Managefﬁéﬁt (,ompany shall appomt an auditor in accordance
with the requirements of the Regulations and directions issued
thereunder.

ARBITRATION

In the event of any disputes arising out of or in connection with this Trust
Deed or the Offering Document between the Asset Management
Company on the one part and the Trustee on the other part, including as
to the respectlve rights and obligations of the parties hereto, as well as
those relating to the interpretation of the terms and conditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall
be referred to arbitration by two arbitrators, one to be appointed by the
Asset Management Company and the other to be appomted b the

RY PUBLIC
KISTAN



{ LTT“;—::Jn No. /57@;/,&25
: Late JQJZA// i gt

5 Lctor (Trust)

Trustee. In the event of lack of consens ‘-'s B weel I''tgllnv?ffKi;s)zv‘(;’ua{b3Lrat01's, the

e, to-be selected b e twolarbitrators
before commencement of the reference. THe unanimous decision of both
the arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators and the
umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange(s). The venue of the arbitration shall be Karachi or
any other city in Pakistan as may be mutually agreed. The arbitration
shall be conducted in accordance with the Arbitration Act, 1940.

31. CONFIDENTIALITY

The Trustee and the Asset Management Company and every director or
officer of the Trustee and the Asset Management Company who are in
any way engaged in the business of the Tyust and all persons employed or
engaged by the Trustee or the A anagement Company in
comnection with the business of st shall observe strict
confidentiality in respect of all transacti sthe Trust, 1ts Holders and
all matters relating thereto and s
document which may come to
discharge of their duties excep /Wh n reg

u:ed\d o so in the ordinary
course of performance of their d.u}des or by\law h;m compelled by any
court of law or a competent a\.)tﬁ

OI'lty DI, ;}

32. MISCELLANEOUS >/ —

{ICUSTRIES & COMIMERCE

32.1 Any notice required to be served upon the Unit Holder shall be deemed to
have been duly given if sent by post, by courier, email or any other
~ electronic medium or left at his address as appearing in the Register. Any
",_'\‘notice so served by post/courier/email or other electronic means shall be

electronic means and in proving such service, it shall be sufficient to

/ prove that such letter was properly addressed, stamped (if required) and
posted/sent by courier. The Asset Management Company shall advertise
any such notice in a newspaper widely published.

32.2 Service of a notice or document on any one of several joint Holders shall
be deemed effective service on the other joint Holders.

32.3 Any notice or document sent by post to or left at the registered address of
a Unit Holder shall notwithstanding that such Holder be then dead or
bankrupt/insolvent and whether or not the Trustee or the Asset
Management Company have notice of his death or bankruptcy be deemed
to have been duly served and such service shall be deemed a sufficient
service on all persons interested (whether jointly with or as claiming
through or under him) in the Units concerned.
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32.4 A copy of this Trust Deed and-of-any|Supplemental-Deed-she 41 be made
i ad Ofﬁces of the Trustee and

available for inspection at the respecti

the Asset Management Company at all tinyes during usual business hours
and shall be supplied by the Asset Management Company to any person
on application at a charge of Rs.100/- (Rupees One Hundred) per copy or
at such rate as determined from time to time by the Asset Management
Company.

SECTION-B
33. DEFINITIONS

Unless the context requires otherwise the following words or expressions
when used in this Trust Deed shall have the meaning respectively
assigned to them:

33.1 "Accounting Date" means the thirtieth day of June in each year and any
iterim date on which the financial statements of the Trust are drawn up.
Provided that the Asset Managem ompany may ‘under intimation to
the Trustee after obtaining appfoval from the relevant competent
authority may change such dat er date and such change shall
be intimated to the Commissi

A %\z\ "Accounting Period" m anf" a perlo ;dmg on and including an
A ™ \Accountmg Date and con{tm:ncmg{ (‘m the first such period) on
r*“ e date on which the Tfu;t Property i§ a1d or transferred to the
r ifrustee and (111 any /dth,e‘r case) from the éxt day of the preceding

—

AP\ Netary Qubhr ?D;Accountmg Period

e

SIRIES 4.0 W» s \

, % .
‘C?'z?\““““ ‘{.\c;g.s "Act" means the Companies Act 2017

R

33.4 "Annual Accounting Period" or "Financial Year" means the period
commence on 1st July and shall end on 30th June of the succeeding
calendar year.

33.5 "Asset Management Company" means an Asset Management
Company as defined in the Regulations.

33.6 "Auditor" means the Auditor of the Trust appointed by the Asset
Management Company, with the consent of the Trustee, as per the
Regulations.

33.7 "Authorized B‘»ranches" means those branches of Distributors which are
allowed by the Asset Management Company to deal in Units of the

Funds managed by the Asset Management Company.
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33.8

33.9

33.10
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"Authorized Investments" means: i ,L‘ix’l tment»whic Lmay be
< x Y Ve TOFATE L N

authorized by the Commission but -dog estricted

investments as specified in the Offering|Doc ents from tnne to time.

"Back-end Load" means charges deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels
of Back-end Load may be applied to different classes of units, but
Unitholders within a class shall be charged same level of back-end load
as disclosed in the Offering Document.

"Bank" means Islamic Bank and/or Islamic banking windows of
conventional bank providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time
being in Pakistan, or if operating outside Pakistan, under the banking
laws of the jurisdiction of its operation outside Pakistan.

/, \ {:\ \;; \13}:{1 "Bank Accounts" Bank Accounts opened in Scheduled Islamic Banks,
o JIslamic banking windows of scheduled commercial banks. In case an

% (5’ account needs to be opened with a conventional bank, it shall only be a
&

3

33.13

33.14

33.15

33.16

33.17

33.18

current account and it shall be opened after specific approval from the

¢ ;r ~Shariah Advisor.
Ay Pupii, /(»;

{‘ Wﬂﬁ ‘»12 "Business Day" means any day siness hours thereof as specified in
,ly'f P A W g’\?‘ i

the Offering Document) on ich\banks are open for business in
Pakistan. / St
; / (o) / DA

"Certificate" means the definifive ce}nﬁ}x@te acknowledging the number
of Units registered in the nam of the Uh older issued at the request of
the Unit Holder pursuan to e prowsmn o \Q11s Trust Deed.

"Central Depositor mpany" tleans
under the Securities £ Exchange Ordinance) 1

> o

C—.—.._.._.__ 3 WILH f [ \ f 2 .
"Charity" means amount‘pard‘by' rustees-upon instruction of the

Asset Management Company and in consultation with the Shariah
Advisor, out of the income of the Fund to Charitable Trust/welfare
organization, representing income which is impermissible Haram.

"Constitutive Documents" means the Trust Deed or such other
documents as defined in the Regulations.

"Contingent Load" means the amount payable by the Unit Holder on
redemption of Units at actual basis as specified in the Offering
Document. Any such amount would be treated as part of the scheme
/Deposited Property.

|
"Custodian” means a Bank, a Depository or an Investment Finance
Company licensed under the Regulations, which may be appointed by the

Trustee with the consent of the Asset Management Company t and
9 /‘ L}
AT STE -7/
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protect the Trust Property or any pa ¢of 43’ ¢hisfodianjon behalf of
the Trustee; and shall also_include the'/ Trustee” itself if it provides
custodial services for the Fund.

33.19 "Cut Off Timings" means daytime for dealing in Units of the Fund.
The Details of Cut-off Time will be prescribed in Offering Document of
the Fund.

33.20 "Dealing Day" means that Business Day on which Units will be
available for dealing (purchase, redemption, transfer, switching etc.). The
cut-off timings for issuance, redemption, and conversion etc. of units of
the Scheme will be as defined in the Offering Documents on all Dealing
Days. Provided that the Asset Management Company may with the prior
written consent of the Trustee and upon giving not less than seven days'
notice in a w1dely circulated newspaper in Pakistan declare any particular
Business Day(a) not to be a Dealing Day(s).

"Distribution Account” means the Islamic Bank Account (which may
be a current, saving or deposit account) maintained separately for the
Fund by the Trustee with a Bank as directed by the Asset Management

fhe Trust Property of the Fund) for gene t/_Qf the Unit Holder(s) of

/ the Fund. /

33.22 "Distributor/Distribution Comp / means ;\ company/ firm
appointed by the Asset Managg megl Company undeér\intimation to the
Trustee for performing any orfall of the Distribution ctions and shall
also include the Managen;enl;r Company itself, if\ it performs the

Distribution Functlon /7 ORECTORATE OF INCUSTRIES & COMNERCE

FON——

33.23 "Duties and Charges' means in relation to any particular transaction or
dealing all stamp and other duties, taxes, Government charges, bank
charges, transfer fees, registration fees and other duties and charges in
connection with the increase or decrease of the Trust Property or the
creation, issue, sale, transfer, redemption or purchase of Units or the sale
or purchase of Investment or in respect of the issue, transfer, cancellation
or replacement of a Certificate or otherwise which may have become or
may be payable in respect of or prior to or upon the occasion of the
transaction or Heahng in respect of which such duties and charges are
payable, but dq not include the remuneration payable to the Distribution
Company or any commission payable to agents on sales and redemption
of Units or any commission charges or costs which may have been taken
into account in ascertaining the Net Asset Value.
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33.24

33.25

33.26

33.27

it o e

q;@%

Beara,
"

33.28

33.29

33.30

33.31

"Exit Load" means contingent lo ,. féﬁalfﬁﬁa:u&nd any other
charges as may be applied by Asset Managegient Ctifipany

"Financial Institution" carries the meaning as defined under the
Companies Act 2017.
"Formation Cost" means preliminary expenses relating to regulatory

and registration fees of the Scheme, flotation expenses of the Scheme,
expenses relating to authorization of the Scheme, execution and
registration of the Constitutive Documents, legal costs, printing,
circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of the
Initial Period.

"Force Majeure" means any occurrence or circumstance or element
which delays or prevents performance of any of the terms and conditions
of this Deed or any obligations of the Asset Management Company or the
Trustee and shall include but not limited to any circumstance or element
that cannot be reasonably controlled, predicted, avoided or overcome by
any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or

situation where performance impossible ‘without unreasonable
expenditure. Such circumstangés inglude but are not limited to floods,

. impracticable or delays the :::?‘pance, including but not limited to any
s
&8

/ to [fires, droughts, typhoons, ]:(afot_ﬁ ikey and other acts of God and other
»'/ unavoidable or unpredictablé’ elemerits

le Xbeyond reasonable control, such
as war (declared or undeclared), insurrection, civil war, acts of terrorism,
accidents, strikes, riots, fart oil, eivil &5\9\;p‘11otion, any act or omission of
a governmental authority,/failure 6f cows
computer system and/ trafismissions by uRse;
stock exchanges, bankg or financial instit
activities and othe c;{ﬁzfgro-econénﬁé factors,

/. DIRECTORATE OF [HCUSTRIES § C
"Front-end Load"™ means the Sales Load which may be included in the
Offer Price of the Units, as defined in Offering Document.

ication system, hacking of
pulous persons, closure of
ns, freezing of economic

Aripicopre
UINTERCE

"Haram Income" means any income prohibited by the Shariah. If any
non-halal income is earned the same would be given as charity to a
registered charity institution,

"Holder" or "Unit Holder" means the investor for the time being
entered in the Register as owner of a Unit(s) or fraction(s), thereof
including investors jointly so registered pursuant to the provisions of this
Trust Deed and i'supplemental thereto.

"Initial Period" means Initial Fund Offer Period.

DVOCATE
ARY PUBLIC




33.32

3333

33.34

33.35

33.36

33.37

33.38

33.41
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"Initial Price" means the price pet [it'0 'ﬁﬁéﬂ &t day of
Period determined by the Managemg¢nt Cofnpany: as menti

s e \m Sindh

the Initial
ed in the

Offer Document.

"Investment'' means any Authon ed vestment forming part of the
Trust Property.

"Investment Facilitators/Advisors/Sales Agents' means an individual,

firm, corporate or other entity appointed by the Asset Management
Company to identify, solicit and assist investors in investing in the Fund
under the Scheme. The Asset Management Company shall compensate
the Investment Facilitators/Sales Agents.

"NBFC" means a non-banking finance company which includes
company licensed by the Commission to carry out any one or more forms
of business as specified in clause (a) of section 282A of the Ordinance.

"Net Assets", in relation to a collgctive investment scheme means the
excess of assets over habilities/ef \the collective investment scheme,
computed in the manner providedan tha Regulations.

2\

Eryéans er\Umt value of the Trust arrived
hythe nmﬁt(é; ~of Units outstanding.

"Net Asset Value" or "NA
at by dividing the Net Asset

"Offer Price" or "Pur)éh‘aSe Prlce" méaa,s\ the sum to be paid by
mvestor(s) for the purc é§e,/ of one Unif of the Fund under the Scheme.

Such price is to be d eﬁ;ﬂmed in: “accordanceé, with Clause 16.2 of this
Trust Deed. ..—-—-———3‘

—hw_.,.,,.——-—--

"Offering Docume 't‘"‘“’"‘éans the prospectus or other document (issued
by the Asset Management Company with written consent of the Trustee
and approved by the Commission) which contains the investments and
distribution policy, unit structure(s) and all other information in respect

- of the Unit Trust, as required by the Rules and Regulations and is

circulated to invite offers by the public to invest in the Scheme, and
includes any Supplementary Offering Document.

"Online" means transactions through electronic data-interchange
whether real time transactions or otherwise, which may be through the
internet, intranet networks and the like.

"Open End Scheme" means a collective Investment Scheme which
offers units for sale based on net asset value on continuous basis without
specifying any duration for redemption and which entitles the holder of
such units on demand to receive his proportionate share of the net assets
of the scheme less any applicable charges on redemption or revocation.

N ADVOCATE
[NBTARY PUBLIC
PAKISTAN
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33.42 "Ordinance" means the Companies Ordisiance, 1984
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33.43 "Par Value" means the face value of a Unit or such other amount
determined by the Management Compgdy from time to time and
disclosed in the Offering Document of the Trust.

33.44 "Redemption Price" means the amount to be paid to the relevant Unit
Holder(s) upon redemption of that Unit, such amount to be determined
pursuant to Clause 17 of this Trust Deed.

33.45 "Register" means the Register of the Unit Holder(s) kept pursuant to the
Regulations and this Trust Deed.

33.46 "Registrar Functions" means the functions with regard to:

a)  maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to e Unit Holder(s);

\ ‘*
re m}mon or replacement thereof;

1

(éﬂ\
processir}g of apph ohs for 1§sue redemption, transfer and
' /ecordmg of\plédges liens and changes in

c) issuing Certificates;

/

canceling old Certificate

transmission of U
the data thh reg d to the Unit H@Id '

Dispatching income- dtstrlbutlon ‘Warfants,\ and bank transfer
mt1mat10|n and distributing bonus Units or partly both and
allocating Units to Holders on re-investment of dividends; and

h)  Maintaining record of lien/pledge/charge on units,
transfer/switching of units, Zakat.

33.47 "Regulations" mean Non-Banking Finance Companies and Notified
Entities Regulations, 2008 as amended from time to time,

33.48 "Rules" mean Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 or as amended from time to time.

33.49 "Sales Load" includes the Front-end load deducted at the time of
mvestment or Back-end load charged at the time of redemption from
Scheme. However, the load charged upon redemption and which forms
part of the Scheme property shall not classify as sales load.

|




33.50

33.51

33.52

33.53

33.54

-5+ amend and restate the pr Ws ons ofﬁns
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33.57
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"SECP" or "Commission" ‘Hct(l)a ! ﬁﬁ?"}?@&ﬂeﬁd Exchange
Commission of Pakistan establi ewSesumtles and|Exchange
Commission of Pakistan Act, 1997 aI shall include’its successor.

"Shariah" means divine guidance as given by the Holy Quran and the
Sunnah of Holy Prophet Muhammad and embodies all aspects of the

Islamic faith, including beliefs, practices, rules and principles as per the
interpretation of the Shariah Advisor of the fund.

"Shariah Advisor" means an Institution or a body of Islamic scholars,
or an individual Islamic scholar appointed by the Asset Management
Company under Shariah Governance Regulations, 2023 of SECP under
intimation to the Commission and the Trustee, having knowledge of
Islamic finance, to supervise and monitor the activities of the Fund in
order to ensure that all its activities comply with Shariah.

"Shariah Compliant" means any activity that is in accordance with the
Islamic Shariah as advised by the Shariah Advisor.

"Stock Exchange/Securities Exchange" means a public company that
is licensed by the Commissio a security exchange under the
Securities Act, 2015.

"Supplemental Deed" means/a de€d: supplemental to this Deed,
executed by the Asset l\g%é ment \f{" any and the Trustee, after
seeking approval of the to mod ;,,\add to, alter and amend or
ed\or any other Supplemental
Hay be considered expedient

: Deed in such manner (f such ext
; for all purposes hic \s all be consahdated and construed together
* with this Deed.

Ut ICUSTRIES & COtas

"Supplementary Offermg Document *‘é‘a]ETs-a" document issued to
modify, add to, alter and amend, amend and restate or to make any other
amendment to the Offering Document in such manner and to such extent
as considered expedient for all purposes by the Management Company,
with the consent of the Trustee, after seeking approval of the SECP, and
the same shall be consolidated, read and construed together with the
Offering Document.

"Transaction Costs" means the costs incurred or estimated by the Asset
Management Company to cover the costs (such as, but not restricted to,
brokerage, Trustee charges, taxes or levies on transactions, etc.) related to
the investing or disinvesting activity of the Trust's portfolio, inter alia,
necessitated by creation or cancellation of Units or issuance or
redemption of Units, which costs may be added to the NAV of the Fund
to which the costs may be applicable for determining the Purchase

ATiwﬁ?ﬁm
. RIZWE DYOCATE

r% i e ‘ QA PUBLIC
i&ARAH! KISTAN




(Offer) Price of such Units or{to be dedu e/NAV ¢f the Fund
to which the costs may be mpplic:ble/it Yeten 1ifing the redemption
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33.58 "Transfer Agent" means a company( yfudmg a Bank that the Asset
Management Company shall appoint for performing the registrar
functions. The Asset Management Company may itself perform the
registrar function.

33.59 "Trust" or "Unit Trust" or "Fund" or "Meezan Islamic Asaan Cash
Fund" or "MIACF" or "Scheme" means the Unit Trust constituted by
this Trust Deed for continuous offers for sale of Units of the Trust.

33.60 "Trustee" means a company appointed as a trustee of a notified entity as
per the rules and regulations made under Part VIII A of the Ordinance.

33.61 "Trust Deed" or "Deed" means this trust deed executed between the
Asset Management Company and the Trustee along with all the exhibits
appended hereto, and includes any Supplemental Deed.

33.62 "Trust Property of the Scheme" megns the aggregate proceeds of all
Units of Fund issued from time to after deducting Duties and
Charges, and after deducting there from applicable Front-end Load
;. and includes Investment and all ing6s hing, rofit and other benefits arising
¢\ wherefrom and all cash, bank bal4ficés anda‘ther assets and property of
' every descnptlon from the tim lge g held, or\deemed to be held upon
: trust by the Trustee for the ben/e:f of the Unif-Holder(s) pursuant to this
 Deed but does not include y motitt a’@mlabic for distribution in the
" Distribution Accounts of the Fyd. Howeveﬁ, Bagck-end Load, Contingent
Load and any profit on t 39 stribution Account Gf\the Fund shall also
form part of the Fund Propéuty of the Scheme.  \

/ CIRECTCRATE OF HIDUSTRIES & COMMERLE
33.63 "Unit" means one und1v1ded share in the Trust, aim wiiere the context so

indicates, a fraction thereof.

33.64 "Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980
(XVIII of 1980)

Words and expressions used but not defined herein shall have the same
meanings assigned to them in the Rules and Regulations. Words importing
persons include corporations, words importing the masculine gender include
the feminine gender, words importing singular include plural and words
"written" or "in writing" include printing, engraving, lithography or other
means of visible reproduction.
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IN WITNESS WHEREOF THIS RUSLPm %{mcutec at the date
mentioned herein above. Drtrt East Kafachi Division

The Common Seal of Al-Meezan I
affixed in the presence of:

Name: Muhammad Asad
Designation: Chief Investment Officer
CNIC No. 42101-5768375-5
Cell No. 0300-8241026

L
=

Name: Muhammad Shahid Ojha
Designation: Chief Financial Officer
CNIC No. 42301-0944975-9 -
Cell No. 0321-9276564

A #itt

WITNESSES

1. s = 2. o
Name: Faraz M/Eq,ﬁ \:,\\ Name: Muhammad Farooq

CNIC No: 421,@1_1?9‘515399_-3 \"’u’;\ CNIC No: 42201-2725305-9

lo/ @iyl NN

The Commoigf/geal' of _’Ce_htrz}-

was hereu?foffifﬁxed-in the presence,of;
/ 3: el e

/" DIRECTORATE OF RICUSTRIES 4 CONMERCE

Name: Atiqur Rehman™:% Q )
Designation: Head of Trustee and Custodial Services
CNIC No: 42501-9253203-1

|
=9 | WITNESSES S_, :
1. g 6 (J 2;
Name: Hardon Maj*éed Name: Sy Y(u ail Hassan Zaidi

CNIC No.: 42201-9728501-9 CNIC No.: 1-6268531-7
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% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Z. ‘ LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

e e e et S ———

Licence No. SECP/LRD/6/AMC/AMICL/2023 - Islamabad, March2.#2023
\
LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the rencwal
of license to carry out Asset Management Services submitted by Al Meezan Investment Management
Limited under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (the “Rules™). and being satisfied that it would be in the public interest so to do, in exercise of
powers conferred by sub-rule (9) of rule 5 of the Ruies, hereby renews the license of Al Meezan
Investment Management Limited to carry out Asset Management Services subject to the conditions
stzted herein below or as may be prescribed or imposed hereafter:

(i) Al Meezan Investment Management Limited shall comply with Part VIII of the Companies
Ordinance, 1984, the Companies Act, 2017, the Securities Act, 2015, the Rules. the Non-
Banking Finance Companies and Notified Entities Regulations. 2008 (as amended or replaced)
and any directives, circulars, codes, notifications and guidelines issued by the Commission;

(ii) Al Meezan Investment Management Limited shall submit annual. half yearly, quarterly or
such other reports as specified in the applicable laws: and

(iii)  This license is valid for a period of three years w.e.f. May 01, 2023, and shall be renewable
years as specified in the Rules.

e

(Nasir Askar)
of Department (LD)

KARACHI-PAKISTAN
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ANNEXURE 'B' /

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

SECP ‘

No. SCD/AMCW/MIACF/2025/ 3 34 Jung ) 2025

The Chief Executive Officer,

Al-Meezan Investment Management Limited,
Ground Floor, Block-B,

Finance and Trade Centre,

Shahrah e Faisal, Karachi.

Subject: Principle Approval for tion of Trust Deed of Meezan Islamic Asaan
Cash Fund

Dear Sir,

This is with reference to your letter dated May 5™, 2025, wherein the draft trust deed of
Meezan Islamic Asaan Cash Fund (‘Fund’) to be executed between Meezan Investment
Management Lid (the “Management Company™) and Central Depository Company of Pakistan
Limited (the “I‘mstee"} has been submitted for review and approval, and subsequent
cmpondcncw, the Jast being an email dated June 20, 2025.

5 In this regard, I am directed to convey the principle approval of the Securities and
Exchange Commission of Pakistan for the registration of the trust deed of the Fund under the
Sind Trusts Act, 2020 as amended vide Sindh Trust (Ayhe nt) Act, 2021, in terms of
Regulation 44(3) of the Non-Banking Finance Compani % otified Entities Regulations,
st | Q
Q>

N

3. This principle approval of the draft trust dee dice to the conditions and
the requirements stipulated in the license issued i, ent Company, the
Non-Banking Finance Companies (Establishmefit &/ Regulati ni>Rules, 2003, and Non-
Banking Fmance Companies, and Notified En v

Sincerely, \ //;,j'.{-‘
\l\ \ \ \:c

Talha Khan Ghauri s/

Additional Joint pirector Jot

Cc: The Chief Executive Officer,
Central Depository Company of Pakistan Limited,
CDC House, 99-B, Block ‘B’, S.M.C.H.S,
Main Shahrah-e-Faisal, Karachi.
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ANNEXURE 'C'

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block B
S.M.C.HS., Main Shahra-e-Faisal
Karachi - 74400 Pakistan
Tel:(92-21) 111-111-500

Fax: (92-21) 34326021 - 23
URL: www.cdcpakistan.com
Email: infosmcdepak com

CDC/T&C-UI/DH/045/2025
May 02, 2025

Mr. Muhammad Asad
Chief Investment Officer
Al Meezan Investment Management Limited
Ground Floor, Block “B”, Finance & Trade Centre
Shahrah-e-Faisal |
Karachi }
\

Dear Mr. Asad

|
CONSENT ON TRUST DEED OF MEEZAXASAAN CASH FUND

have reviewed the draft trust deed of
ed May 2, 2025 and hereby convey our
approval under Non-Banking Finance

This is with reference to the captio
Meezan Asaan Cash Fund attache
consent for the submission of the
Companies and Notified Entities

deed. Any changes made in the
said document subsequently fli\t uire nﬁr chsent selp{r ely.

{ 2y =
Yours truly Y A XZ
7 o/ N
‘ 7 —
¥ /S e
Atiqur Rehman seorapaae e
Head of Trustee & &ustodial Services - - 1ty 5 [01ARE

Ce: Ms. Khalida Habib
Executive Director / Divisional Head
Specialized Companies Division
Securities & Exchange Commission of Pakistan
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REMUNERATION OF-FRUSFEF

The trustee remuneration shall consist of reimbursemeént/6f actual custodial expenses /
charges and the detailed trustee tariff will be disclosed in the offering document.
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Schedule-I

See Rule-4 (a) /

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust
Meezan Islamic Asiaan Cash Fund (MIACF)

Main office address of the Trust
Ground Floor, Block B,

Finance and Trade Centre (FTC)
Shahrah-e-Faisal |

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

Meezan Government Securities Fund (MGSF) ) is an Open-End Shariah Compliant Fund and
seek maximum possible preservation of capital and a reasonable rate of return via investing
solely in Shariah Compliant money market securities. The Fund shall invest in only
authorized investments as approved by the Commission and Shariah Advisor and disclosed in
the Offering Document or supplemental thereof. The Trustee shall hold and stand possessed
of the Trust Property that may from tim ta tiype hereafter be vested in the Trustee upon trust
as a single common | fund for the ben n‘g’of the Unit Holder(s) ranking pari passu inter se,
according to the number of Units held by gach ukit holder. The Trust Property shall comprise
of the aggregate proceeds of all /Bnifs i {{é«l from time to time and includes the
Investment and all ‘income, pro, 153 d oth "V'/;;,\Qneﬁts arising therefrom, as specified in
the Trust Deed, Offeﬁing Docum ﬁ-‘“t}fe NBFCX&@@nd Regulations.

/

oS g \ of B
Author's Name and Address/ -~ = - 3 A\ }-7
Al-Meezan Investment Magagement Limited ' \ ’\

Ground Floor, Block B, \G

kY
Finance and Trade Centre b Tt “\
Shahrah-e-Faisal T i \
2 N npRrAD T T ORI IO 0L
DIRECTORATE OF IMCUSTAIES & CORMIERCE !

Karachi
The details of Trustees and beneficiaries are to be provided in the Schedule-IV.

|
For & On Behalf of
Al-Meezan Investment Management Limited

Name: Muhammad Asad
Designation: Chief Investment
CNIC No. 42101-5768375-5
Cell No. 0300-8241026

- \D signation: Chief Financial Officer
ICNIC No. 42301-0944975-9

Witnesses (1)

Name: Faraz M Faiz | Name: Muhammad Farooq
CNIC No: 42101-9515390-3 CNIC No: 42201-2725305-9

Witnesses (2)
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