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This is to certify that below mentioned Unit Trusts (Islamic Mutual Funds and Voluntary Pension Schemes) managed by Al Meezan Investment Management
Limited (AMIM) are based on the principles of Investment Agency (Wakalat-ul-Istithmaar) contract and strictly conform to Shariah principles and rules.
i The arrangement, related documents and contracts have been reviewed and found consistent with Shariah principles and rules.
ii. Under the Investment Agency arrangement, the unit holder acts as the Principal (Muakkil), while the Asset Management Company (AMC) serves as the
Investment Agent (Wakeel Bil Istithmaar).
iii. The AMC invests funds received from the unit holders into various Shariah-compliant avenues on behalf of the unit holders. These include, but are not
limited to Shariah-compliant equities and Islamic sukuk markets.
iv. The Investment mechanism, procedures and constitutive documents of the Unit Trusts listed below have been duly vetted and are under the ongoing
supervision of the Shariah Advisor.
A All investments are made solely in Shariah-compliant avenues. The AMC does not engage in any direct or indirect transactions involving Riba (interest).
Vi. The investment mechanism and all arrangements exclude excessive Gharar with continuous supervision in place to mitigate/avoid any excessive
uncertainty.
Vii. Under this arrangement, the AMC charges a fee for services rendered in managing the funds.
viii. The AMC operates under the Shariah Governance Regulations issued by Securities and Exchange Commission of Pakistan and continuous guidance of
the Shariah Advisor to avoid any shariah non-compliance risk.

Based on the above, a Fatwa is hereby granted that Al Meezan Investment Management is following Shariah rules and principles in all of its operations,
transactions and business activities. Additionally following Unit Trusts of AMIM are also complied with Shariah rules and principles:

1. Al Meezan Mutual Fund (AMMF)
2. Meezan Islamic Fund (MIF)
3. Meezan Balanced Fund (MBF)
4. Meezan Islamic Income Fund (MIIF)
5. Meezan Cash Fund (MCF)
6. Meezan Sovereign Fund (MSF)
7. Meezan Tahafuzz Pension Fund (MTPF) and its Sub-funds
8. Meezan Income Payment Plan (MIPP)
9. KSE Meezan Index Fund (KMIF)
10. Meezan Gold Fund (MGF)
11. Meezan Asset Allocation Fund (MAAF) and its plans launched from time to time
12. Meezan Energy Fund (MEF)
13. Meezan Dedicated Equity Fund (MDEF)
14. Meezan Strategic Allocation Fund (MSAF) and underlying plans:
a.  Meezan Strategic Allocation Plan-1 (MSAP-1)
b.  Meezan Strategic Allocation Plan-11 (MSAP-11)
€.  Meezan Strategic Allocation Plan-111 (MSAP-II1)
d.  Meezan Strategic Allocation Plan-1V (MSAP-1V)
e.  Meezan Strategic Allocation Plan-V (MSAP-V)
15. Meezan Financial Planning Fund of Funds (MFPF) and underlying plans:
a.  Aggressive Allocation Plan
b.  Moderate Allocation Plan
c.  Conservative Allocation Plan
d.  Very Conservative Allocation Plan
e.  Meezan Asset Allocation Plan-1 (MAAP-I)
16. Meezan Indus Hospital Support Plan (MIHSP)
17. Meezan Savings Plans
18. Meezan Rozana Amdani Fund (MRAF)
19. Meezan Pakistan — Exchange Trade Fund (MPETF)
20. Meezan Daily Income Fund (MDIF) and underlying plans launched from time to time:
a.  Meezan Daily Income Plan-1 (MDIP-I)
b.  Meezan Mahana Munafa Plan (MMMP)
c.  Meezan Sehl Account Plan (MHSP)
d.  Meezan Munafa Plan — I (MMP-I)
e.  Meezan Super Saver Plan (MSSP)
21. Meezan Fixed Term Fund (MFTF) and underlying Meezan Paidaar Munafa Plans (MPMPs) launched from time to time.
22.  Meezan GOKP Pension Fund (MGOKPPF)
23.  Meezan Dynamic Asset Allocation Fund (MDAAF) and underlying plans launched from time to time.
24. Meezan Islamic Asaan Cash Fund (MIACF)

Resolved that the modus operandi defined for the above-mentioned Unit Trusts and all transactions of Al Meezan Investment management Itd
is in accordance with the Shariah rules and the principles.
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Dr. Muhammad Imran Ashraf Usmani
Shariah Advisor of AMIM
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