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TRUST DEED
OF
MEEZAN CAPITAL PROTECTED FUND - 1

THIS TRUST DEED is made and entered into at Karachi, on this 7{2_({_/ﬂﬂz/ _Roy.

I GENERAL INFORMATION
I.1 : NAME OF THE OPEN-END SCHEME: Mcezan Capital Protected Fund - 11 (MCPFE-11)

1.2 CATEGORY OF THE SCHEME: Meezan Capital Protected Fund -1 will be an open end Sharizh
Compliant (Islamic) Capital Protected Scheme

1.3 PARTICIPATING PARTIES

Al Meezan Investment Management Limited, an unlisted public limited company, incorporated
under the Companies Ordinance, 1984 (hercinafier called the “Management Company™ which
expression where the context so permits, shall include its successors in interest and assigns),
licensed as a Non Banking Finance Company with a license 1o perform Asset Management Services
under the Non Banking Finance Companies (Establishment and Regulation) Rules, 2003
(hereinafter referred to as the “Rules”), having its registered office at Ground I'loor, Block B,
Finance and Trade Centre (FTC) Shahrah-e-Faisal Karachi, of One Part

AND

Central Depository Company of Pakistan Limited (CDC), an unlis_l‘gd_.nu.b)j_%iwd company,
incorporated under the Companies Ordinance, 1984, and rcgistex:ed‘fo‘atc‘tias aceatral depository
under Rule 4£3«)"“9’1*ﬂ]0; be’ﬁtr.a{ Depository Companices ([istzll'))iﬁl/mﬁu%
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The Management Company has been licensea"’as~an—Asset’ﬂanagement Company pursuant to
. the Riiles (License to undertake Asset Management Services attached herewith as Annexure
“A”). -

B. The Management Company has been authorized by the Commission vide its letter No.
NBFC-II/DD/MCPF11/156/2011dated March 31, 2011, and subsequent communication dated
May 6, 2011 attached herewith as Annexure “B” to constitute a Trust under the name and
title of “Meezan Capital Protected Fund - 11” (hereinafter referred to as the “Scheme”, or
the “Trust” or the “Unit Trust” or the “Fund” or “MCPF-11") and to register this Trust Deed,
pending registration for the establishment, operation and registration as notified entity of the
Fund in accordance with the provisions of the Rules, Regulations and this Trust Deed:

C. The Management Company has nominated and appointed CDC as trustec of the Fund and the
Trustee has accepted such appointment upon the terms and conditions herein contained and
the tariff structure for trusteeship attached herewith as Annexure “C™:

D. The Commission has also approved the appointment of the Trustee; vide letter No.SCD/
NBFC-II/MCPF-11/78/2011 attached herewith as Annexure “D”.

E. Meezan Capital Protected Fund - I1 shall be an open end Shariah Compliant (Islamic) Capital
Protected Fund.

F. All conducts and acts of the Fund shall be Shariah compliant as per the guidelines of the
Shariah Advisor of the Fund.

G. In order to attain the aims and objectives of the Scheme, the Management Cdmpany has
handed over to the Trustee, an initial sum of Rupees Ten Thousand only (Rs. 10,000/-).

NOW, THEREFORE, THIS DEED WITNESSETH AS FOLLOWS:
2  GOVERNING LAW

This Deed shall be subject to and be governed by the Laws of Pakistan, including the Ordinance, the
Rules, the Regulations and all other applicable laws and it shall be deemed for all purposes
whatsoever that all the provisions required to be contained in a trust deed of a unit trust by the
Regulations are incorporated in this Deed as part and parcel thereof and in the event of any conflict
between this Deed and the provisions required to be contained in a trust deed by the Regulations,
the latter shall supersede and prevail over the provisions contained in this Deed. Furthermore, ali
investments of the Fund Property shall be in accordance with the Islamic Shariah as per the
guidelines provided by the Shariah Advisor. The Fund shall also be subject to the rules and
regulations framed by the State Bank of Pakistan with regard to the foreign investments made by the
Fund and investments made in the Fund from outside Pakistan.

The Investments made in offshore countries and the Bank Accounts and custodial services accounts
that may be opened by the Trustee for the Fund in any offshore countries on the instructions of the
Management Company shall also be subject to the laws of such countries.
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e gt ﬁ}eby declared unequivocally, that a Unit Trust, in the naffﬁe and title of Meezan Capital
e Profg: d Fund - 1I is hereby created and the Management Company is hereby appointed to
) p(. t, ‘C‘SM]IS]’I manage, operate and administer that said Unit Trust and the Trustee is hereby nominated,

nuvrau“‘ Zonstituted and appointed as the Trustee of the Unit Trust. The Management Company and the

Trustee hergliy agree to such appointment and further declare that:

a) this Deed and any supplemental hereto is binding on each Unit Holder as if he had been a party
to it and so to be bound by its provisions and authorizes and requires the Trustee and the
Management Company to do as required of them by the terms of this Deed;

b) the property of the Scheme is held by the Trustee on trust for the Unit Holders pari passu
according to the number of Units held by each Unit Holder; .

¢) a Unit Holder shall not be liable to make any further payments after he had paid the Offer Price :
of his Unit(s) and that no further liability can be imposed on him in respect of Unit(s) which he
holds:

d) the Trustee shall issue a report to the Unit Holders, to be included in the annual report and
second quarter report of the Scheme, in accordance with the Regulations;

e) Meezan Capital Protected Fund — II shall be an Islamic (Shariah Compliant) Capital Protected
Scheme

f) The Fund Property shall be held by the Trustee in trust for the Unit Holders and shall be
invested/ disinvested from time to time by the Trustee at the direction of the Management
Company strictly in terms of the provisions contained and stipulated in this Deed, the Offering
Document, the Rules and Regulations (as amended or replaced from time to time) and the
conditions (if any) which may be imposed by SECP from time to time;

g) The Trust shall be managed and operated strictly in terms of the provisions contained and
stipulated in this Deed, the Offering Document, the Rules and Regulations (as amended or
replaced from time to time) and the conditions, if any, which may be imposed by the
Commission from time to time.

4 DEFINITIONS

Unless the context requires otherwise the following words or expressions used in this Deed, shall have the
following meanings respectively assigned to them viz.:

4.1 “Accounting Date" means 30th June in each year and any interim dates at which the financial
statements of the Fund are drawn up. Provided, however, that the Management Company may, with
the consent of the Trustee and after approval to the Commission and the Commissioner of Income
Tax, change such date to any other date.
4.2 “Accounting Period” means a period ending on and including an Accounting Date and commencing
(in case of the first such period) on the date on which the Fund Property is first paid or transferred to
the Trustee and (in any other case) from the first day subsequent to the end of the preceding
Accounting Period.
4.3 “Administrative Arrangement” means any investment plan(s) offered by the Management Company
where such plans allow Unit Holders a focused investment strategy in any one or a combination of |
Collective Investment Schemes managed by the Management Company and for which CDC is |
appointed as the Trustee |
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4.5 “uditors” means a firm of chartered accountants that is appoirited by, the M’aﬁagzment Company
\.\’f ;X}:e approved list of auditors circulated by the G(Smmlssmn ‘with:tHe conseizt of Trustee, as the

: ditor for the Fund, who shall be independent of the audltor of the Management Company and the

™ uﬁl.g‘)r of the Trustee, as provided under the Regulations. ™ (- ‘,T“,, S v

' rized Branch or Branches” means those branches. QF thd Dlstr}bttors authorized by the

Ma@agement Company to perform Distribution Functions, Tf~ “lso includes offices of the

lﬁ‘an gement Company. List of authorized distributors shall be included in the offering document. |
thorized Investments” means Investments transacted, issued, traded or listed inside or outside |

aklstan .These will comply with the guidelines of Shariah Advisor of the Fund and include the |

following

(a) Shares£6f Shariah Compliant companies listed on the stock exchanges or for whose listing
application has been approved by the stock exchange(s).

(b) Bank Deposits in licensed Islamic Banks and licensed Islamic Banking windows of conventional
Banks as per the guidelines issued by the Commission

(¢) Bank Deposits in foreign currencies of licensed Islamic Banks and licensed Islamic Banking .
windows of conventional Banks as per the guidelines issued by the Commission E

(d) Spread Transactions as approved by the Shariah Advisor

(e) Shariah compliant debt and money market securities / instruments mcludmg sukuks issued by
Federal Government, Provincial Government, Local Government, Government Agencies, public
sector entities and private sector entities.

(f) Certificates, contracts, securities, instruments issued by companies, organizations, financial
institutions, and establishments issued on the principles of Bai’Salam, Istisna’a, Mudarabah,
Musharakah, Ijarah, Bai’Mu’ajjal and Murabahah

(g) Certificates, contracts, securities, instruments with exposure to commodities such as commodity
murabaha

(h) Subject to SECP or other regulatory approvals the Scheme may seek to invest in Shariah
Compliant foreign securities issued, listed or otherwise and traded outside Pakistan on such terms,
guidelines and directions as may be issued by SECP and the State Bank of Pakistan from time to
time. Foreign investment by the Fund is subject to the following limits:

(a) Maximum 30% of the Net Assets of the Fund.

i /

(b)The above percentage is subject to a cap of US$ 15 million
(i) Any other Shariah compliant instrument as per the guidelines of the Fund’s Shariah Advisor.

The investment in aforesaid asset classes shall be subject to such exposure limits and minimum
ratings as per directives of the Commission and specified in the Offering Document.

4.8 “Back-end Load” means Load, deducted from the Net Asset Value in determining the Redemption
Price and shall form part of the Fund Property. The level of the load shall be disclosed in the
Offering Document.

~ 49 “Bank” means any Scheduled Bank, as . defined under the Banking Companies Ordinance 1962
and licensed to carry on banking business and shall include a bank incorporated outside Pakistun
and carrying on banking business in Pakistan as a Scheduled Bank. :

4.10 “Bank Accounts” means those account(s) opened and maintained for the Fund by the Trustee at the
instruction of the Management (,ompany at Banks, the beneﬁc1al ownership of Wthh shall vest in
the Unit Holders.

4.11 “Business Day/Dealing Day” means any day of the week but does not include any day which is a
gazetted Government of Pakistan holiday or on which banks in Pakistan are closed for business.

4.12 “Capital Protected Segment” means that part of the Fund Property which will be invested in such a
way that it grows to the level of Principal Investment upon maturity of the Fund.

4.13 “Capital Protected Unit” means Units of the Fund that will be eligible. for Capltal Protecnon as
outlined in clause 12 of this Deed.

Ny
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4.14 " 1ﬂcate means the definitive certificate ack leedgmg the number of nﬁ‘s eglstered in the

¢;of the Unit Holder(s) issued at the request £ -the Umt I—Io]der(s) pursuz{nt\‘so he provisions of
thx i‘ust Deed. "« €’

4.15 "C}zdflty" means amount paid by Trustee upon mstructlon of Managemerﬁ Company out of the
'Pf?n"am income of the Trust to charitable/welfare orgamzatlons which" is. ‘néither related to nor a
COnﬁected Person of the Shariah Advisor, Management Cdmpany-of any of their employees, in
.“ofisultation with Shariah Advisor, representing income, which is Haram.

4.16¢“Commission” or “SECP” means Securities and Exchange Commission of Pakistan.

.17 “Connected Person” shall have the same meaning as assigned in the Rules and Regulation.

4.18 “Consw.ﬁixve Document(s)” means this Trust Deed, Offering Document and other principal
documents governing the formation of the Scheme, including all telated material agreements.

4.19 “Core Investors” means such initial investor(s) of the Fund whose subseription shall in aggregate be
in compliance of the requirements of the Regulations. The Core Investors shall be issued with Core
Units representing their subscriptions. Particulars of the Core Investors shall be included in the
Offering Document that shall be issued for this Fund.

4.20 “Core Units” means such Units of the Fund that are issued to Core Investors at the Par Value with
the condition that these Units shall be redeemable to the extent as specified in the Regulations .
within such period from the date of close of Initial Offering Period as is specified in the Regulations. :
Such Units are transferable with this condition, but otherwise shall rank pari passu with all other
Units, save for this restriction. Any transfer of the Core Units, during the first two years of their
issue, shall be affected only on the receipt by the Registrar of a written acceptance of this condition
by the transferee. Core Units shall be capital protected.

4.21 “Custodian” means a banking company as defined in the Banking Companies Ordinance, 1962
(LVII of 1962), or a trust company which is a subsidiary of such bank or a central depository
company approved by the Commission or an NBFC carrying out investment finance services
provided it has been approved by the Commission to act as a custodian or such other company as
may be approved by Commission to act as custodian.

4.22 “Cut-off time” means any time as may be determined by the Management Company and
communicated to the Trustee and the Unit Holders before which Unit transactions on a Dealing Day
will be allowed. The Cut-off time shall be disclosed in the offering document.

4.23 “Deed” or “Trust Deed” means this Trust Deed and any supplemental hereto, which is the principal

~ document governing the formation, management or/ and operation of the Fund.

4.24 “Distribution Account” means the account(s) (which may be a current or PLS deposit account)
maintained by the Trustee with a Scheduled Islamic Bank or a licensed Islamic branch of a
Scheduled Commercial Bank, or a current account with a Scheduled Commercial Bank as directed
by the Management Company in which the amount required for distribution of income to the Unit
Holders may be transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund from time to time, as
part of the Fund Property for the benefit of the Unit Holders.

4.25 “Distributor(s)” means Company (ies), Firm(s), or Bank(s) appointed by the Management Company
under intimation to the Trustee for performing any or all of the Distribution Functions and shall
include the Management Company itself, if it performs the Distribution Functions. The list of
current distributors shall be disclosed in the Offering Document. The distribution function shall have
proper date and time stamping facility.

4.26 “Distribution Functions” means the functions with regard to:

(a) Receiving applications for issue of Units together with aggregate Offer Price for Units applied
for by the applicants;

(b) Interfacing with and providing services to the Unit Holders including recelvmg Redemption,
Transfer and Pledge applications and applications for change of address or issue of duplicate
Certificates for immediate transmission to the Management Company or the Registrar as
appropriate;

(c) Acknowledging receipt by delivering customer copy in respect of (a) and (b) above; and

-
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(d) Accounting to the: ] gn_ag’ement:;,& i }/ for (i) menies received from the applicants when they
purchase Units; (1 ){payments':'ﬁ‘;ﬂ b” e U 1t::§olders on Redemption of Units; and (iii)
expenses incurred elatlon to'the Dlstnbuuon Fmohons

\(e) All applications sha{] be'sent to the Trustee wuﬁm,24 hours of receipt of such application.
4‘27 *‘ﬂmmes and Charges” eans i‘n\re]atlon to any pamcular transaction or dealing, bank charges,
b rage, registration fee -all*startip -and otﬁer thes taxes, Government charges, transfer fees,
\régidtration fee and other duties .and: chargesﬂn connection with the Issue, sale, Transfer,
ed,emptlon or Purchase of Unifs or i Tespect of the issue, sale, transfer, cancellation or
R ¢ ment of a Certificate or otherwise which ‘may have become or may be payable in respect of

-..-

'or(E;ack-end Load or commission payable to agents on sale and redemption of Units or any
;:;;]nmxssmn charges or costs which may have been taken into account in ascertaining the Net Asset
Value

4.28 “Exposure’,’ﬁ hall have same meanings as provided in the Regulations.

4.29 “Financial®[nstitution” means a Bank, development finance institution, Non Banking Finance
Company and/or Modaraba companies.

4.30 “Formation Cost” means all preliminary and floatation expenses of the Fund subject to the limits E
prescribed in the Regulations including expenses in connection with registration of the Scheme and
its application fee payable to the Commission, execution and registration of the Trust Deed, issue,
legal costs, printing, circulation and publication of the Offering Document and all expenses
incurred during the period leading up to the Initial Offer which shall not exceed one percent of the
pre-Initial Public Offering capital of the Scheme or five million rupees whichever is lower.
Marketing expenses shall not be charged to the Fund, however one time advemsement cost for
launching of Fund may be charged to Fund.

4.31 “Front-end Load” means Load, which may be included in the Offer Price. provided however that
different levels of Front-end Lad may be applied to different classes of units, as determined by the
Management Company and disclosed in the offering document of the Fund.

4.32 “Fund” means Meezan Capital Protected Fund - 11 or “Scheme”, “Trust” or “Unit Trust.” or
“MCPF-II” constituted by this Deed.

4.33 “Fund Property” means the aggregate proceeds of all Units issued from time to time after deducting
Duties and Charges, and after deducting there from any applicable Front-end Load, shall constitute
part of the Fund Property and includes the Investment and all income, profit and other benefits
arising therefrom and all cash, bank balances and other assets and property of every description for
the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not any amount available for distribution in the
Distribution Account. Back End Load and any profit on the Distribution Account shall also form
part of the Fund Property.

4.34 “Haram” means anything prohibited by the Shariah as advised by the Shariah Advisor.

4.35 “Holder(s)” or “Unit Holder(s)” means the investor(s) for the time being entered in the Register as
owner(s) of Unit(s) or fraction(s) thereof including investor(s) jointly so registered pursuant to the
provisions of this Deed and supplemental hereto.

4.36 “Ijarah” means the usufructs of assets and properties or to transfer the usufruct of a particular
property to another person in exchange for a rent claimed from him.

4.37 “Initial Offer” means the issuance of Units during the Initial Period of Offer.

4.38 “Initial Offer Price” or “Initial Price” means the Par Value plus Front End Load if any during the
Initial Offering Period.

4.39 “Initial Period of Offer” means the same as "Initial Offering Period” and "Initial Public Offer"
which means the period during which first offer of Units shall be made, which shall be indicated in
the Offering Document. This period shall not exceed a period of ten days (provided that this period
may be extended with the prior approval of the Commission and the Trustee).

4.40 "Investment" means any Authorized Investment forming part of the Fund Property.
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4.44° "IStisfla™ means a contractual agreement for manufacturing goods and commodities, allowing cash

o ~, Payfment in advance and future delivery or a future payment and future delivery.

.45.#'Mudarabah" means a form of partnership where one partner provides funds, while other provides

~" expertise agd management,

- 4.46 "Murabal#¥" means a sale on mutually agreed profit. Technically it is a contract of sale in which the

seller declares his cost and profit. As a financing technique, it involves a request by the ¢lient to the

) financier to purchase certain item for him, which is then sold to the client at a mutually agreed price.

4.47 "Musharikah" means a relationship established under a contract by the mutual consent of the parties
for sharing of profits and losses arising from a joint enterprise or venture. All providers of capital
are entitled to participate in management, but not necessarily required to do so. The profit is
distributed among the partners in pre-agreed ratios, while the loss is borne by each partner strictly in
proportion to respective capital contributions.

4.48 "Net Assets" means the excess of assets over liabilities of the Fund, such excess being computed in
the manner as specified under the Regulations.

4.49 "Net Asset Value" or “NAV” means per Unit Value of the Fund arrived at by dividing the Net
Assets by the number of Units outstanding. .

4.50 “Net Realizable Value” means the proceeds to the Unit Holder at the time of redemption which is
net of all charges.

4.51 “Offer Price” or “Purchase Price” means the sum to be paid by the investor for the purchase of one
Unit, such price to be determined pursuant to the clause 14.10f this Deed and to be stated in the
Offering Document.

4.52 "Offering Document" means a published document(s) containing information of the Fund to invite
the public for purchase Units of the Fund. Any supplemental offering document will also constitute
part of Offering Document.

4.53 "Ordinance" means Companies Ordinance 1984.

4.54 "Par Value" means the face value of a Unit that shall be Rupees Fifty.

4.55 “Pre-IPO Investors™ mean such initial investors in the Fund that invest prior to the Initial Public

Offer of the Fund. These include but are not limited to the Core Investors of the Fund.

“Principal Investment” means amount determined by multiplying the Par Value of the Unit with the

number of Capital Protected Units purchased by the Unit Holders.

“Redemption Price” or “Repurchase Price” means the amount to be paid to the relevant Holder of a

Unit upon Redemption of that Unit, such amount to be determined pursuant to Clause 14.3 of this

Trust Deed and to be stated in the Offering Document.

"Register" means the Register of the Unit Holders kept and maintained pursuant to the Regulations

and this Trust Deed. ,

"Registrar” means an organization that the Management Company may appoint for performing the

Registrar Functions and may include a department of the Management Company. The term and

definition of "Transfer Agent" is also covered within the definition of a Registrar.

"Registrar Functions" means the functions with regard to:

(a) Maintaining the Register;

(b) Processing requests for Purchase (Offer), Repurchase (Redemption), Transfer, Conversion,
Transmission of Units-and requests for recording of lien or for recording of changes in data
with regard to the Unit Holder(s);

(c) Issuing Account Statements to the Unit Holders;

(d) Issuing Certificates to the Unit Holders if requested; ‘

(e) Dispatching income distribution advice and/or bank transfer intimations;

b sibRagtstmed
heans gf{kiﬁai@idual, Firm, Corporate or other:Entity -1, ~atanht
at its_sélézfesponsibility and expense, to identify solicit
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4.42 nveggment Policy” means thé"”iri'\)es’tglﬁgr}tﬁq iéy~outlined in Clause 12 of this Deed.

443 © n‘é; ent Segment” means the portion-of Fund Property that will be invested in assets with
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cTred d'Form\attached to it, as amended from time to time.

‘4&2 "Rules" 'm\éan the Non‘Baqkmg Finance Companies (Establishment and Regulation) Rules, 2003, as
_”\ .amended from Tie t6 Time.
465\{" oad” (Front End and Back End) means the sales and processing charge or commission

uding Duties and Charges) that are received by the Management Company and/or its

tm jbutors, or retained by the Fund, which may be included in the Offer Price of all or certain class

of Wits or deducted from the Net Asset Value in order to determine the Redemption Price of certain
dtavsgs of Units.,

4.64 ~Shdriah" means divine guidance as given by the Holy Qur'an and the Sunnah of Prophet

Myﬁammad (PBUH) and embodies all aspects of the Islamic faith, including beliefs, practices, rules
. grid principles as per the interpretation of the Shariah Advisor.

4.65" "Shariah Advisor" means Meezan Bank Limited or any other Institution or a body of Islamic
scholars, appointed in its place by the Management Company under intimation to the Commission
and thq Trustee, having knowledge of Islamic finance, to supervise and monitor the activities of the
Fund t6 ensure that all its activities comply with Shariah.

4.66 “Shariah Compliant” means any activity that is in accordance with the Islamic Shariah as advised by
the Shariah Advisor.

4.67 "Stock Exchange" means Karachi Stock Exchange, Lahore Stock Exchange or Islamabad Stock
Exchange or any other stock exchange registered under the Securities and Exchange Ordinance 1969
and shall also include a Stock exchange in an offshore country.

4.68 "Service Request Form" means the prescribed form, which is to be stated in the Offering Document.

4.69 “Sukuk” means a type of Islamic bond that is backed by assets of the issuer that earn profit or rent.

4.70 "Transaction Costs" means the costs incurred or estimated by the Management Company to cover
the costs related to the investing or disinvesting activity of the Fund's portfolioc, necessitated by
creation or cancellation of Units. Such costs may be added to the NAV for determining the Purchase
(Offer) Price of Units or be deducted from the NAV in determining the Repurchase (Redemption)
Price. The Transaction Costs may not normally be applied in determining these prices; however, if
the Management Company is of the view that it is in the overall interest of the Unit Holders, it may
with intimation to the Trustee in writing and to the Unit Holders through website, apply such charge
either to the Offer or the Redemption Price. The element of Transaction Costs taken into account in
determining the prices and collected so, shall form a part of the Fund Property.

4.71 “Trustee” means Central Depository Company of Pakistan Limited (CDC) or any other company
appointed with approval of the Commission from time to time.

4.72 “Trusts Act” means Trusts Act 1882,

4.73 "Unit" means one undivided share in the Scheme and where the context so indicates a fraction
thereof.

4.74 "Zakat" has the same meaning as in Zakat and Ushr Ordinance 1980 (X V11 of 1980).

Words and expressions used but not defined herein shall have the meanings assigned to them in the
Ordinance, the Rules and the Regulations, words importing persons include corporations, words importing
the masculine gender include the feminine gender, words importing singular include plural and words
“written” or “in writing” include printing, engraving lithography or other means of visible reproduction.

5 ROLE AND RESPONSIBILITIES OF MANAGEMENT COMPANY

5.1 Establishment and Administration of the Scheme

The Management Company shall establish, manage, operate and administer the Trust in terms of the
provisions contained and stipulated in this Deed, the Offering Document, the Rules and Regulations (as
amended or replaced from time to time) and the conditions, if any, which may bc imposed by the
Commission from time to time;
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The~Man gerﬁ t Company shall comply with the provisions of the Ruilgs;: Regulatmns/an rélg‘k‘ Deed for
“any act £r to be done by it in the performance of its duties and stieh acts br”ma\&\e may also be
perform behalf of the Management Company by any responsible official-sof-tHe™ Management
Compa y any nominee or agent appointed by the Management Company and any act or matter so
perform Ig'/’ /f 1l be deemed for all the purposes of this Deed to be the act of the Management Company.
The Maﬁagement Company shall be responsible for the acts and omissions of all persons to whom it may
delegate any of 1ts functions as manager as if these were its own acts and omissions and shall account to
the Trustee for ﬁ. y loss in value of the Fund Property where such loss has been caused by its negligence,
1l

reckless or wifltlil act and/or omission or by its officers, officials or agents.

5.2.1 Fund Manager and Investment Committee

52.2  The Management Company shall appoint a qualified fund manager and constitute an investment
committee in accordance with the provisions of the NBFC Regulations to assist in investing and
managing the assets of the Fund or to invest and manage part or whole of the assets of the Fund
both locally and abroad and its own cost and discretion.

"5.2.3 Fund Management

The Management Company has the responsibility to make all investment decisions through an
investment committee constituted within the framework of the NBFC Regulations and any
amendment thereto and the Constitutive Documents.

5.2.4 Investors Services

The Management Company has the responsibility to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

5.3 Management of Fund Property

" 5.3.1 The Management Company shall manage the Fund Property in the interest of the Unit Holders in
good faith, to the best of its ability and without gaining any undue advantage for itself or any of
its Connected Persons and group companies or its officers, and subject to the restrictions and
limitations as provided in this Deed and the Rules and Regulations. Any purchase or sale of
investments made under any of the provisions of this Deed shall be made by the Trustee
according to the instructions of the Management Company in this respect, unless such instructions
are in conflict with the provisions of this Deed or the Rules and Regulations.

5.3.2 The Management Company may in consultation with the Trustee further appoint legal, financial
advisors and professionals in offshore countries for determining and ensuring compliance with the
requisite legal and regulatory requirements to be fulfilled by the Fund, by the Management
Company and by the Trustee and their respective obligations in relation thereto.

5.4 Appointment of Distributors

The Management Company at its own expense and under intimation to the Trustee may from time to .
time appoint, remove orreplace one or more Distributor(s) for carrying out the Distribution Functions :
at one or more locations. Provided that the Management Company may also itself act as a Distributor
for carrying on Distribution Functions.

N
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(ii) The written contract with the DlSlI‘lbUtOf‘S clearly states the terms and conditions for avoidance of

. frauds and sales based upon misleading information.

5.5 Appointmen't'of Investment Facilitators
The Management Company may, at its own responsibility and expense, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.

The Management Company shall be obliged to process payment instrument immediately on receipt of
application.

- 5.6 Appointment of Registrar/Transfer Agent

The Management Company (at its own expense) may from time to time under intimation to the
Trustee, appoint, remove or replace the Registrar/Transfer Agent who shall be responsible for
performing Registrar Functions.

5.7 Record Keeping

:5.7.1 The Management Company shall maintain at its principal office, proper accounts and records to
enable a complete and accurate view to be formed of the assets and liabilities and the income and
expenditure of the Scheme, and all other transactions for the account of the Scheme.

= 5.7.2 The Management Company shall maintain a Register of Unit Holders of the Scheme and inform
the Commission of the address where the Register is kept and shall not remove such records or
documents from Pakistan to a place outside Pakistan without the prior written permission of the
SECP and the Trustee.

573  The Management Company shall maintain the books of accounts and other records of the Scheme
for a period of not less than ten years.

5.8 Principal office, records and Submission of Accounts

% 58.1 The Management Company shall maintain at its principal office, complete and proper accounts

: and records to enable a complete and accurate view to be formed of the assets and liabilities and
the income and expenditure of the Scheme, all transactions for the account of the Scheme,
amounts received by the Scheme in respect of issue of Units, payment made by the Scheme on
redemption of the Units and by way of distributions and payment made from at the termination of
the Scheme. The Management Company shall maintain the books of accounts and other records
of the Scheme for a period of not less than ten years.

5.8.2 The Management Company shall within one month of the closing of the first and third quarter and
within two months of the closing of the second quarter of each Accounting Period, prepare and
transmit (physically or through electronic means or on the web subject to SECP approval) to the
Unit Holder(s), the Trustee and the SECP and Stock Exchange(s) (on which the Units of the
Scheme are listed), whether audited or otherwise:

(i) balance sheet as at the end of that quarter;

(ii) income statement;

(iii) cash flow statement;

(iv) statement of movement in Unit Holders’ fund or Net Assets or reserves; and

3
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5838 The,.M anagement Company shall, within four months o?“61‘6§1'h’“g"5f the Annual Accounting Period
o}‘ @ Scheme, transmit to the Unit Holders, the Trustee, the SECP and Stock Exchange(s) (on
/Wh’@‘l he Units of the Scheme are listed) the annual report as per the requirements set out in the
/ Reépulatioris, including:
) £Opy of the balance sheet and income statement;
_+£ii) cash flow statement; ,
" (iii) statement of movement in Unit Holders’ fund or Net Assets or reserves; and
(iv) the Auditor’s report of the Scheme
(v) the"Ttustee’s Report

5.9 Appointment of Auditors ‘
The Management Company shall with the consent of the Trustee, appoint at the establishment of the
Scheme and upon any vacancy, an Auditor who shall be a chartered accountant from the list of
auditors approved the Commission from time to time, and independent of the auditors of the
Management Company and the Trustee and such Auditors shall not be appointed for more than five
consecutive years and the contents of Auditor's report shall be in accordance with the provisions of
the Regulations.

i, 5,10 Submission of information to Trustee
" The Management Company shall be obliged to provide such information and record to the Trustee as may
be necessary to the Trustee to discharge its obligations under the Regulations.

~.5.11 Liabilities of the Management Company

The Management Company shall not be under any liability, except such liability as may be expressly
assumed by it under the Rules, Regulations and/or this Deed nor shall the Management Company
(save as herein otherwise provided) be liable for any act or omission of the Trustee or for anything
except its own negligence or willful breach of duty and the acts and omissions of all persons to whom
it may delegate any of its functions as manager as if they were its own acts and omissions. If for any
reason it becomes impossible or impracticable to carry out the provisions of this Deed, the
Management Company shall not be under any liability therefore or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

5.12 Instructions to Trustee
The Management Company shall, from time to time, advise the Trustee of the instructions relating to
any transaction entered into by it on behalf of the Trust.

5.13 Performance of Duties as per Rules and Regulations
The Management Company shall perform any other duties as may be required by the Commission in
accordance with the Rules and Regulations and in exercise of the powers conferred to it.

5.14 Protection of Unit Holders’ interest
The Management Company shall if it considers necessary request the Trustee, for protection of Fund
Property or safeguarding the interest of the Unit Holders, to institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders’ action in respect of the Fund Property or any
part thereof.
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5.15 Delisting of Units
The ManageMent Company shall not apply fi r~the dehstmg oﬁth, ‘
apphcable) un1ess it has obtained prior approvaf-of ihe Commlssmnn

,,.,7\ o
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wntnﬁg'-?? such delisting.

g of the Scheme 7
The’ %/h gement Company will be obliged to Q\tam a ratmg , «th%rScheme once the Scheme
bec Peligible for rating as per the criteria of the ratxng agencyy g;a‘-such rating shall be updated at
\!east néd évery financial year and also published in the annualand quarterly repoxts of the Scheme as
wel] I3 [ e website of the company i.e. www.almeezangroup.com. ;-

w . PR
" 517 /'ﬁ{m anagement Company shall designate and disclose the location of its official points for
accéptance of applications for issuance, redemption, conversion, etc of units in the Offering
Dg,,oument of the Scheme and its website. The Management Company - shall receive the said
applications only at such designated points.

[
-,\
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" 5,18 The Management Company shall specify the criteria in writing to provide for a diverse panel of
brokers at the time of offering of Scheme and shall also ensure that the Management Company has
been diligent in appointing the brokers to avoid undue concentration with any broker.The
Management Company shall maintain a Register of Unit Holders of the Trust (either in physical or
electronic form) and inform the Trustee and the SECP of the address where the Register is kept.

5.19 The Asset Management Company shall ensure that no entry and exit to the scheme (including
redemption and reissuance of units to the same unit holders on different NAVs) shall be allowed other
than cash settled transactions based on the formal issuance and redemption request, unless permitted

v otherwise by the Commission under the Regulations

6 SHARIAH GOVERNANCE / SHARIAH ADVISORY SERVICES

6.1 Shariah Governance
All activities of the Fund shall be undertaken in accordance with the Islamic Shariah as per the
guidelines given by Shariah Advisor.

6.2 Shariah Advisor

6.2.1 The Management Company shall appoint a Shariah Advisor from time to time that shall advise
the Management Company regarding Shariah at its own expense.

6.2.2 Meezan Bank Limited has been appointed as the Shariah Advisor of the Fund. At present the
Shariah Supervisory Board of Meezan Bank consists of Justice (Retd) Muhammad Taqi Usmani,
Dr. Abdul Sattar Abu Ghuddah, Sheikh Essam M. Ishaq and Dr. Muhammad Imran Ashraf
Usmani.

6.2.3 The Management Company may, with prior notice to the Trustee, terminate its agreement with
the Shariah Advisor(s) and appoint a new Shariah Advisor to the Fund under intimation to the
Commission and the Trustee.

6.2.4 The Shariah Advisor shall advise the Management Company on matters relating to Shariah
compliance and recommend general investment guidelines consistent with Shariah. Any verdict
issued by the Shariah Advisor in respect of any Shariah rclated matter would be final and
acceptable to the Trustee, the Management Company, the Unit Holders and other parties related
with the matter. _

6.2.5 The Shariah Advisor shall provide technical guidance and support on various aspccts of’ Shariah,
so as to enable the Management Company to mould the Unit Trust into a Shariah Compliant
Investment.

6.2.6 The Shariah Advisor vide its letter has certified that the Trust Deed is compliant with the
requirements of Shariah. However, in case there is a requirement for any amendment, based on
future research for purposes of increasing the Shariah acceptability of the Trust Deed subject to
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l Investnient’of Fund Property at direction of Management Company

" The’ Trustee shall invest the Fund Property from time to time at the direction of the Management
Company strictly in terms of the provisions contained and the conditions stipulated in this Deed, the
" Offering Document(s), the Regulations and the conditions (if any) which may be imposed by the
Commission fré time to time;

Custody of Assets

The Trustee has the responsibility of being the nominal owner of and shall take into its control and
custody the Fund Property and hold the same in trust for the benefit of the Unit Holders in accordance
with the framework of the Rules, the Regulations and the provisions of the Constitutive Documents.
All registerable assets shall be registered in the name of or to the order of the Trustee.”

.3 Obligations under Regulations and Constitutive Document

The Trustee shall perform all the obligations imposed on it under the Regulations, this Deed and the
Offering Document and discharge all its duties in accordance with the Rules, Regulations, this Trust
Deed and the Offering Document.

7.4 Nomination of Attorney
: The Trustee shall nominate one or more of its officers to act as attorney(s) for performing the
Trustee's functions and for interacting with the Management Company and the same would be
intimated to the Management Company.

7.5 Appointment of Sub-Custodian

The Trustee, upon instruction of the Management Company, may appoint, remove and replace from
time to time one or more Bank(s) and/or other depository company(ies), to act as the Sub-
Custodian(s) for holding and protecting the Fund Property and every part thercof and for gencrally
performing the custodial services at one or more locations and on such terms as the Trustce and the
Management Company may mutually agree and to be incorporated in custodial services agrecment(s)
to be executed between the Trustee and the Sub-Custodian(s). Provided however, the Trustee may
also itself provide custodial services for the Trust, under intimation to the Management Company, at
competitive terms as part of its normal lme of business.

v* 7.6 Compliance with this Deed

The Trustee shall comply with the provisions of this Deed for any act or matter to be done by it in the
performance of its duties and such acts or matters may also be performed on behalf of the Trustee by
any officer or responsible official of the Trustee or by any nominee or agent appointed by the Trustee
under intimation to the Management Company. Provided that the Trustee shall be responsible for the
acts and omissions of all persons to whom it may delegate any of its duties, as if these were its own
acts and omissions and shall account to the Trust for any loss in value of the Fund Property where
such loss has been caused by gross negligence any willful act or omission of the Trustee or any of its
attorney (ies), or agents. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed, the Trustee shall not be under any liability therefore or thercby and it shall
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@ # exercise all due diligence and nglance in canym‘g out 1ts duties and in protecting
“the interegts? e Unit Holders. The Trustee shall ffm-bgundex‘ a.ny'hablllty on account of anything 1
;_doﬁe or s’uf:fsre(f by the Trust, if the Trustee had acted in good faith in performance of its duties under |
this Trust@eeﬁ or in accordance with or pursuant any request of the Management Company provided
“it.is not’ );1 ‘conflict with the provisions of this Deed or the Regulations. Whenever pursuant to any
] “'provmon of this Deed, any certificate, notice, direction, instruction or other communication is to be
given by the Managemem Company to the Trustee, the Trustee may accept as sufficient evidence
thereof: -

(a) A document signed or purporting to have been signed on behalf of the Management
Company by any person(s) whose signature the Trustee is for the time being authorized in
writing by the Management Company to accept.

(b) Any instruction received online through the software solution adopted by the
Management Company or the Trustee for managing and keeping records of the funds
managed by the Management Company and to the satisfaction of the Trustee or the
Management Company as the case may be.

——

7.8 Actions to protect Unit Holders’ interest

The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Fund property or safeguarding the interest of Unit Holders, institute or defend any suit,
proceeding, arbitration or inquiry or any corporate or sharcholders' action in respect of the Fund
Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all incidental
acts, things and deeds through the Trustee's authorized directors and officers. All costs, charges and
expenses (including legal fees) incurred in instituting or defending any such action shall be borne by
the Trust and the Trustee shall be indemnified against all such costs, charges and expenses. Provided
that no such indemnity shall be available in respect of any action taken against the Trustee for gross
negligence breach of its duties in connection with the Trust under this Deed or the Rules, Regulations.
For the avoidance of doubt, it is clarified that notwithstanding anything contained in the Constitutive
Documents, the Trustee and the Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such suit, proceeding, arbitration or inquiry or corporate or shareholders' action or
otherwise howsoever and (save as herein otherwise provided), all such losses, claims, damages and

other liabilities shall be borne by the Trust.

7.9 Carrying out instructions of the Management Company 1
The Trustee shall carry out the instructions of the Management Company in all matters including |
investment and disposition of the Fund Property unless such instructions are in conflict with the ‘
provisions of this Deed and/or the Offering Document(s) or the Regulanons and/or any other |
applicable law |

7.10  Availability of information to Management Company
The Trustee shall make available or arrange to make available to the Management Company such
information and/ or reports as the Management Company may reasonably require from time to time in
respect of the Fund Property and all other matters relating to the Fund. The Trustee shall arrange to
make available to the Management Company daily statements of all the Bank Accounts being
operated by the Trustee for the Fund.

14
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712 E lBﬁtltlement to require the Auditors to provide reports

‘. The Trustee shall be entitled to require the Auditors to provide such reports as may be agreed between

the Trustee an;ﬁthe Management Company as may be considered necessary to facilitate the Trustee in

issuing the certification required under the Regulations. The Trustee shall endeavor to provide the

certification at the earliest date reasonably possible,

iy

7.13  Liabilities of the Trustee

The Trustee shall not be under any liability except such liability as may be expressly assumed by it
under the Rules, the Regulations and/or this Deed, nor shall the Trustee (save as herein otherwise
provided) be liable for any act or omission of the Management Company or for anything except for
loss caused due to its willful acts, negligence or omissions or that of its agents in relation to any E
custody of assets of investments forming part of the Fund Property. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed the Trustee shall not be under any
liability therefore or thereby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted, to be done in good faith hereunder. The Trustee shall not
be liable for any loss caused to the Trust or to the value of the Fund Property due to any elements or
circumstances beyond its reasonable control.

7.14  Performance parameters

The Trustee shall forward to the Management Company any notices, reports or other documents
issued by the issuers of securities, recipients of any of the Trust funds (as deposits, refunds,
distribution of dividends, income, profit, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court, government, regulator,
stock or any other exchange or any other party having any connection with the transaction, as and
when received by the Trustee. The Trustee shall promptly act on any instruction of the
Management Company in all such matters relating to recovery of the Fund Property.

7.15  Other Responsibilities of the Trustee :

7.15.1 The Trustee shall ensure that the sale, issue, repurchase, redemption, transfer and cancellation of
Units are carried out in accordance with the provisions of this Deed, the Offering Document and
supplemental thereto and the Regulations

7.15.2 The Trustee shall ensure that the methodology and procedures adopted by the Management
Company in calculating the value of units are adequate and the pricing and valuation for sale,
issue, repurchase, redemption and cancellation are carried out in accordance with the provisions
of the Constitutive Documents and regulatory requirements

7.15.3 The Trustee shall ensure that the Management Company has specified the criteria in writing to
provide for a diverse panel of brokers at the time of offering of Scheme and shall also ensure that
the Management Company has been diligent in appointing the brokers to avoid undue
concentration with any broker.

7.15.4 The Trustee shall ensure that the investment and borrowing limitations set out under this Deed,
the Offering Document and the Regulations and the conditions under which the Scheme was
registered are complied with.
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"7 158 The Trustee sha’r‘not invest in the Units of the Scheme.

7.15.9 The Trustee shall ensure that the Units of the Scheme have been issued after realization of
subscription money.

8 CHANGE OF MANAGEMENT COMPANY

8.1 The Commission may on its own or on the recommendation of the Trustee remove the Management
Company by giving at least ninety Business Days notice for sub clause (a) hereunder and with
immediate notice for sub clause (b) & (c) hereunder in writing to the Management Company if any
of the following have occurred:

(a) the Management Company has willfully contravened the provisions of this Deed in any
material respect and has failed to rectify the contravention within a reasonable period after the
contravention has come to its notice;

(b)  the Management Company has gone into liquidation (other than voluntary liquidation on
terms previously agreed to with the Trustee for purpose of reconstruction and amalgamation);
a receiver has been appointed over any of the assets of the Management Company; or

(c) the Management Company has become ineligible to act as a management company of the
Trust under the provisions of the Regulations, or any other law for the time being enforced.

8.2 The Management Company may retire at any time with the prior written consent of the Commission.

8.3 The removal or retirement of Management Company and appointment of a new management
company shall always require the prior approval of the Commission and the intimation of the same
to the Trustee In circumstances where the Commission is of the opinion that the Management
Company has been in violation of the Regulations or this Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove the Management Company
after giving an opportunity of being heard.

8.4 If the Commission has cancelled the registration of the Management Company under the provisions of
the Rules and/or Regulations, the Commission shall appoint another asset management company as
the management company for the Scheme according to the provisions of this Deed, the Regulations
and the Rules. :

8.5 Upon a new management company being appointed the Management Company will take immediate
steps to deliver all the documents and records pertaining to the Fund to the new management
company and shall pay all sums due to the Trustee.

8.6 Upon its appointment the new management company shall exercise all the powers and enjoy all rights
and shall be subject to all duties and obligations of the management company hereunder as fully as
though such new management company had originally been a party hereto. The Management
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8.9 The" auditors shall have the same scope as that for the annual audit, or such other enhanced scope as
- may be speéx;f ed by the Trustee or Commission.

M;,

.10 The report for the audit shall be submitted by the auditors to the Trustee not later than thirty (30)
Business Days from their appointment. A copy of the report shall also be provided to Commission,
outgoing Management Company and the new management company.

8.11 The costs of audit shall be borne equally by the Management Company and the new management
company.

8.12 Upon Retirement or removal, the Management Company shall be paid ifs accrued remuneration upto
the date of retirement or removal.

9 CHANGE OF TRUSTEE

9.1 The Trustee may, subject to prior approval of the Commission, retire from his office on appointment
of a new trustee and the retirement shall take effect at the same time as the new trustee is appointed
with the approval of the Commission or from the date of assumption of assets of the Fund by the
newly appointed trustee, whichever is later.

9.2 In circumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Deed or found guilty of misconduct or failed to discharge its obligations under
the Regulations, it may remove the Trustee after giving an opportunity of being heard.

9.3 The Management Company may, giving cogent reasons, apply to the Commission for change of the
Trustee by simultaneously proposing appointment of a new trustee.

9.4 A new trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for the change as per above clause 9.3 and accords approval for appointment of such a new
trustee.

9.5 In the event of the Trustee desiring to retire, the Management Company, with the prior written
approval of the Commission, may by a deed supplemental hereto under the seal of the Management
Company appoint a new trustee under the provisions of the Regulations in place of the retiring
Trustee and also provide in such deed for the automatic vesting of all the assets of the Scheme in the
name of the new trustee. Provided that the obligations of the Trustee shall continue and the Trustec
_shall also receive its remuneration until the new trustee is appointed.

9.6 If the Trustee goes into liquidation (otherwise than for the purpose of amalgamation or reconstruction
on terms previously agreed to with the Management Company for purpose of reconstruction and
amalgamation) or ceases to carry on business or a receiver of its undertaking is appointed or it
becomes ineligible to act as a trustee of the Fund under the provisions of the Regulations, the
Management Company shall with the approval of the Commission, by an instrument in writing,
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count to the new trustee and make paymehts to the neﬁ'f trustee of all sums due from
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9.8 Upon refrement or removal, the Trustee shall be pald its accrued remuneration upto the date of
- “*fétirement or removal

o # I

9.9 The new trustee shall exercise all the powers and enjoy all rights and shall be subject to all duties and
obligations of the Trustee hereunder as fully as though such new trustee had originally been a party
hereto.

9.10 Notwithstanding, removal/ resignation of the Trustee and its subsequent discharge from its duties :
under this Deed and the Regulations, the Trustee shall remain entitled to the benefit under the terms
of this Deed till the removal/ resignation of the Trustee is effective without prejudice to the
Trustee’s responsibility or obligation to liquidate any liability for which the Trustee may have
become liable under this Deed.

* 9,11 The Management Company may immediately in case of retirement or removal of Trustee appoint
: auditors with the consent of the Commission from amongst the pane! of auditors for the audit of
Financial Institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such auditor.

©9.12 The auditors so appointed shall be other than the existing auditors of the Fund, the Management
- Company and the Trustee.

9.13 The auditors shall have the same scope as that for the annual audit, or such other enhanced scope as
may be specified by the Management Company or Commission.

9.14 The audit report for the audit shall be submitted by the auditors to the Management Company not
later than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Trustee and the new trustee.

9.15 The costs of audit shall be shared equally by the outgoing Trustee, and the new trustee.
10 FUND PROPERTY

10.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and Charges,
and after deducting there from any applicable Front-end Load, shall constitute part of the Fund
Property and includes the Investment and all income, profit and other benefits arising therefrom and
all cash, bank balances and other assets and property of every description for the time being held or
deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this
Deed but does not any amount available for distribution in the Distribution Account. Back End Load
and any profit on the Distribution Account shall also form part of the Fund Property.

10.2 The Fund Property shall initially be constituted out of the proceeds of the Units issued to the Core
Investors, Pre-IPO Investors and other Units issued during the Initial Period of Offer.
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through the/ @ustddian and hold it in trust for the benefitofthe UnitEolders/in a ghnde with the
provisions'afifhe/Regulations, applicable law and this Die¢d "The Fund ‘Propérty s @\[ays be kept
as a separq&e\grf)perty and shall not be applied to make aYoah oradvance excep ivﬁsonnection with

the normal, blisiness of the Fund. All registerable lnvestméh%}iéll'B‘é"regi’Sté{;}ed‘lﬁh'_thé name of the

, Trqsfcée:a"ﬁd shall remain so registered until disposed of pursua tﬂdf__tjjg»pr"oy’i;s"(i,(}n{ of this Deed.

Save as herein expressly provided the Fund Property shall always be kept as separate property free
from any mortgages, charges, liens or any other encumbrances whatsoever and the Trustee or the
Custodian shall not except as allowed under the Regulations create any mortgages, charges, liens of
any other encumbrances whatsoever to secure any loan, guarantee, or any other obligation actual or
contingent incurred, assumed or undertaken by the Trustee, the Custodian or any other person
except for securing finances obtained from Banks or institutions upon the direction of the
Management Company and subject to the limitations contained in the Regulations.

The Trustee shall have the sole responsibility for the safe keeping of the Fund Property. Subject to
the provisions of this Deed, in the event of any loss due to willful acts or breach of fiduciary duties
on part of the Trustee, the Trustee shall have an obligation to replace the lost Investment forthwith
with similar investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Fund to the extent of any such loss.

All cash forming part of the Fund Property shall be deposited by the Trustee in one or more separate
Bank Account(s) on the instructions of the Management Company, in the name of the Trustee.

All income, profit etc eamed in the Distribution Account(s), including those accruing on unclaimed
dividends, shall form part of the Fund Property for the benefit of the Unit Holders and shall be
transferred periodically from the Distribution Account(s) to the main Bank Account of the Fund as
per the instruction of Management Company.

11 BANK ACCOUNTS

The Trustee, at the request of the Management Company, shall open Bank Accounts titled “CDC -
Trustee Meezan Capital Protected Fund - II” at designated Bank(s) in Pakistan and outside
Pakistan, subject to applicable regulations and after obtaining all necessary approvals from the
relevant regulatory authorities as may be requested by the Management Company from time to time
and the Board of Directors of the Management Company..

The Management Company may also require the Trustee to open Bank Accounts as per Distribution
Account for dividend distribution out of the Fund.

The Trustee shall, if requested by the Management Company open Bank Accounts titled "CDC -
Trustee Meezan Capital Protected Fund - 11" in offshore countries where the Investments are made
on account of the Fund, if such Investments necessitate opening and operation of Bank Accounts by
the Trustee. For this purpose, the Trustee shall be deemed to be authorized to sign if required and
submit the prescribed account opening forms of such Banks, including custodial/sub-custodial
services accounts and brokerage accounts with such Banks, custodians, sub-custodians, and brokers,
as may be required to be appointed for offshore Investments of the Fund. The opening, operation
and maintenance of such Bank Accounts, custodial/sub-custodial and brokerage services accounts in
offshore countries shall always be subject to the approval of the State Bank of Pakistan and the
exchange control regulations, as well as any directives of the State Bank of Pakistan and/or the
SECP.
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< arrangements with suc Banlgs, brok e, houses and custodian/ sub-custodian in offshore countries
mentioned in Clause 1 5 T,ru§tee shall not incur any personal liability for any
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consb uences that may arise 1ﬁ‘the"6pemng and operation of such Bank Accounts, brokerage
accounts and/or: custodlal/sub custodial services accounts. The Trustee and the Fund shall be
mdem-ai d by thé Management Company for any losses, costs and expenses that may be suffered,
sustameﬂ ‘or incurred by the Management Company/Trustee and against all consequences arising
from #nd but of (1) the execution by the Management Company /Trustee of the account opening
forms/dotuments with all particulars as may be required by such Bank(s), financial institution(s),
custodxzr)(s)/sub custodian(s) and brokerage house(s), (2) the opening of such account(s) with the
offshigre Bank(s), financial institution(s), Custodian(s)/sub-custodian(s) and brokerage house(s), (3)
the IxWestments made in offshore countries on account of the Trust, (4) the appointment of Bank(s)
Jfingncial institution(s), broker(s) and/or custodian(s)/sub-custodian(s) for the Funds’ Investments,
securities and:Other assets internationally and (5) all other related or incidental activities of the
Management Company/Trustee in relation to the above. Provided that such indemnity shall not be
available the Trustee, if such loss, cost or expense is sustained or incurred due to willful or gross
negligence on its part. For the purpose of making such arrangements in offshore countries, the
Management Company may in consultation with the Trustee retain the services of advisors and
professionals to ensure legal and regulatory compliances on part of the Management Company and
the Trustee, as provided in Clause 11.3 above.

For the purpose of making investments in offshore countries and for opening, maintaining and
operating accounts mentioned in clause 11.3, the Management Company may in consultation with
the Trustee retain the services of legal, financial and other advisors and professionals to ensure legal
and regulatory compliances on part of the Management Company and the Trustee, as provided in
Clause 11.6.

Notwithstanding any thing in this Deed the beneficial ownership of the balances in the Accounts
vests in the Unit Holders of the Fund.

11.7 Investment of Seed Capital and Pre-IPO Funds
The amounts received from the Core Investors and other Pre-IPO Investors would be deposited in
a separate Bank Account titled “CDC - Trustee Meezan Capital Protected Fund — Pre - IPO”.
The Management Company may deposit/ invest this amount in Bank Account of an A Minus (A-)
or above Scheduled Islamic Commercial Bank or Islamic window of a Scheduled Commercial
Bank.

Income, profit etc. earned on the investments by the Core Investors and other Pre-IPO Investors
up to the beginning of the Initial Period of Offer, shall after deducting all expenses that may be
incurred by the Management Company, be paid (upon receipt of such income/profit) to the Core
Investors and other Pre-IPO Investors in proportion to their respective investments. The
remaining amount, after payment of Income, Profit:etc. to Core Investors and other Pre-1PO
Investors will be transferred to the main. Bank Account of the Fund upon the beginning of the
Initial Period of Offer

12 INVESTMENT OBJECTIVE, INVESTMENT POLICY AND INVESTMENT RESTRICTIONS

12.1 Investment Objective

12.1.1 MCPF-II is a capital protected fund and has an objective to pay investors, with certain conditions,
their Principal Investment over the term of its life in form of dividend or return of capital on its
termination in a Shariah compliant manner.
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 bf the Fund. The Management Company will allocate an appropriate amount to the
tection Segment depending upon the returns available.

12.1.3 Th/e%;:?;/aining assets of the Fund will be allocated to the Investment Segment and may be
invested in assets with minimum investment grade rating where ever applicable that have the
poten’tlal to glve a high return to investors.

12.1.4 The cap1ta]4protectlon structure (including percentage of amount that will be invested to ensure
capital prdtection) and the investment limits for various asset classes of authorized investments
for the Investment Segment will be disclosed in detall in the Offering Document of the Fund

12.2 Capital Protection :
12.2.1 Capital protection is provided through the investment structure of the Fund as detailed in the
Offering Document and not through an undertaking or guarantee by the Management Company or
the Trustee;

- 12.2.2 Capital protection means that the Net Realizable Value at the maturity of the Fund should not fall
below the Principal Investment subject to clause 12.2.1 and if the investment is held for a
minimum period as per the contractual terms laid down in the Offering Document.

12.2.3 Capital protection will not be valid if Units of the Fund are redeemed before the minimum period
and a back end load may be charged as per details in ¢clause 14.3 of this Trust Deed.

12.2.4 The Fund may be closed from time to time and re-opened as and when determined by the Board
of Directors of the Management Company, with prior approval of the Commission under
intimation to the Trustee and by providing notice to investors in order to protect the interests of
the Unit Holders of the Fund. The Management Company shall comply with the terms of approval
specified by the Commission, to protect the interest of Unit Holders.

12.2,5 The capital of the Fund is protected only in terms of the base currency i.e. the Pakistani Rupee. In
addition, the capital protection is only valid in terms.of the current tax and legal environment of
Pakistan and is subject to force majeure factors such as bankruptcy of institution.

12.3 General Investment Policy

12.3.1 After the registration of the Trust Deed of the Scheme the Management Company may enter into
contracts with relevant banks to purchase/enter into Murabaha placements or such investments for
the Capital Protection Segment so as to fulfill the requirements of clause 12.2 above. Details of
such investments/ placements shall be disclosed in the Offering Document.

12.3.2 All Investments of the Fund would be as per the guidelines of the Shariah Advisor of the Fund
and will be in strict conformity with the rules of Shariah.

12.3.3 The Management Company may invest the Fund Property in Authorized Investments as per the
Investment Policy described in clauses 12.4 and 12.5 below
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{ purpose of Capital Protectlon\‘;l;e assets of the Fund /may‘ e placed in a Murabaha

with a Scheduled Islamic Benk having at least.-minitnum rating at the time of
As directed by the Commission Shgh'that it fulfillsthe requnrement of capital protection
§in this Deed and the Offering Dbsqment AItemaﬁVely capital protection may be
ough investing funds in Sharlah Compllanf Government Securltles

In cas ’ﬁ' aturity of Murabaha placement / Government Securities prior to the termination of the
Fund, ie Capital Protection Segment may again be placed in similar Murabaha
struc’glres/Govemment Securities or in bank accounts of Scheduled Islamic Banks or Islamic
bank’ing windows of Scheduled Commercial Banks only if such placement will, in the opinion of
‘the Management Company, maintain the capital protection of the Fund.
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12.4.3 If the investments in a Capital Protection Segment are realized on a date close to but before the
termination of the Fund, the funds so realized will be invested in short term instruments such as
bank account with a Scheduled Islamic Banks or Istamic windows of Scheduled Commercial
Banks

" 12.5 Investment Policy of Investment Segment

12.5.1 Investment Segment will generally invest in investments with an objective of providing Unit
Holders a higher return than the minimum protection provided by the Capital Protection Segment.

12.6 Investment Policy
12.6.1 MCPF-II will invest in different asset classes as and when determined by the Management
Company.

12.6.2 MCPF-HI will invest in any of the investment avenues described below:

(a) Shares of Shariah Compliant companies listed on the stock exchanges or for whose listing
application has been approved by the stock exchanges.

(b) Bank Deposits in licensed Islamic Banks and licensed Islamic Banking windows of conventional
Banks as per the guidelines issued by the Commission

(c) Bank Deposits in foreign currencies of licensed Islamic Banks and licensed Islamic Banking
windows of conventional Banks as per the guidelines issued by the Commission

(d) Spread Transactions as approved by the Shariah Advisor

(e) Shariah compliant debt and money market securities / instruments including sukuks issued by
Federal Government, Provincial Government, Local Government, Government Agencies, publlc
sector entities and private sector entities.

(f) Certificates, contracts, securities, instruments issued by companies, organizations, financial
institutions, and establishments issued on the principles of Bai’Salam, Istisna’a, Mudarabah,
Musharakah, ljarah, Bai’Mu’ajjal and Murabahah -

(g) Certificates, contracts, securities, instruments with ‘exposure to commodities such as commodity
murabaha

(h) Subject to SECP or other regulatory approvals the Scheme may seek to invest in Shariah
Compliant foreign securities issued, listed or otherwise and traded outside Pakistan on such terms,
guidelines and directions as may be issued by SECP and the State Bank of Pakistan from time to
time. Foreign investment by the Fund is subject to the following limits:

(a) Maximum 30% of the Net Assets of the Fund.
(b)The above percentage is subject to a cap of US$ 15 million
(i) Any other Shariah compliant instrument as per the guidelines of the Fund’s Shariah Advisor.
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flnves aerfts in the above stated investment avenues
“the aQVe/mentnoncd securities may go up or down d
econom

12.8.2 Liqﬁidity Risks

Investments m the above stated investment avenues

conditions mlght affect the liquidity of Government bz

12.8.3 Default Risk

Investments in the above stated investment avenues

specific conditions might affect the ability of the ¢

and/or principal

12.8.4 Downgrade Risk

Investments in the above stated investment avenues

f’"‘“::::i

the Fund in any ofsz‘ore countries, the same shall be

E Bank: of}aklstan and/or the SECP, which

LR G

ire subject to interest rate risk, the price of
epending on the interest rate scenario in the

are also subject to liquidity risk. Market
Ick securities.

are also subject to default risk. Company
ntity issuing the security to repay interest

hre also subject to downgrade risk, the risk

that an issuer's debt securities' ratings will be lowered because of deterioration in its financial

condition.

12.8.5 Equity Risk
Investments in the above stated investment avenues
one's investments will depreciate because of stock m

lose value
12.9 Investment Restrictions

12.9.1 The Management Company in managing the Fund sh

are also subject to Equity risk, the risk that
arket dynamics causing the investments to

all abide by all the provisions of this Deed,

the Offering Document, Regulations and any other applicable law(s).

12.9.2
Offering Document, and the Regulations.

The Fund Property shall be subject to such Exposure limits as are provided in this Deed, the

12.9.3
in any one Financial Year.

12.9.4
investments, if in the opinion of trustee ,the Fund w
for the redemption money to the unit holder within ti

12.9.5

The Asset Management Company on behalf of the

No single broker shall account for thirty percent or njore of the Fund’s brokerage or commission

The Asset Management Company on behalf of th¢ Fund shall not at any time rollover the

1d not be able to issue payment instrument
e period stipulated in the Regulations.

Fund shall not at any time net off any

investment of the Fund against the investment of the Unit Holder(s) in the Fund.

12.9.6 The Management Company on behalf of the Scheme §

hall not:
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13 FINANCING ARRANGEMENTS
> 13.1 Subject to any istatutory requirements for the time being
% herein contained, the Management Company may arran
with the approval of the Trustee, from Banks, Financial Ir
or collective investment schemes. The borrowing, how
meeting the redemption requests and shall be repayable
borrowing shall not exceed fifteen per cent of the Net As
or such other limit as specified by the Commission.

(h)

permissible above shall not be higher than the normal g
rates for similar service and/or facility.

13.3 Neither the Trustee, nor the Management Company sh
provide security over their own assets for securing sud
Institutions. The Trustee or the Management Company
personal capacities for répayment of such loans or advanc

* 13.4 For the purposes of securing any such borrowing th
Management Company mortgage, charge or pledge in
Property provided that the aggregate amount secured by
exceed the limits provided under the Regulations.

13.5 Neither the Trustee nor the Management Company shall
the Trust or any loss that a Unit Holder may suffer by

* 14 VALUATION OF PROPERTY AND PRICING

" 14.1 Determination of Purchase (Offer) Price

” 14.1.1 Units offered during the Initial Period of Offer shall be

14.1.2 After the Initial Offer, the Offer Price for the Unit Hol
pursuant to the Clause 14.1.3 hereafter in accordance w

and announced by the Management Company on every

14.1.3 The Purchase (Offer) Price shall be equal to the sum of:
(a) The Net Asset Value as of the close of the Business Day

thcﬂ’l either stock or represents indebtedness; “‘»-.;, :

(@)  Affect a short sale in a security whether list #ﬂ‘ unllste ‘L:"’(

me except for vérseas investments
Cpmmlssmn 1/wr1tmg, a senior security

anagement Company or its group the
pany;

in force and to the terms and conditions
pe borrowing for account of the Scheme,
stitutions, non-banking finance companies
ever, shall not be resorted to, except for
within a period of ninety days and such
et of the Scheme at the time of borrowing

13.2 The charges payable to any Bank or institution against borrowings on account of the Fund as

revailing bank charges or normal market

il be required to issue any guarantee or
h borrowings from Banks and Financial
shall not in any manner be liable in their
ES.

e Trustee may upon instruction of the
any manner all or any part of the Fund
such mortgage, charge or pledge shall not

ncur any liability by reason of any loss to
reason of any depletion in the Net Asset
gde hereunder.

Issued at Initial Price.
Her shall be determined from time to time

th the Regulations and shall be calculated
Business Day.

(Forward pricing);
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Such@ﬁfr}x shall be adjusted upward to the nearest pais
X 7

Thé applicability of Offer Price so determined shall e subject to realization of the funds in the
ts, complete in all respects, shall be priced
at the Purchase Price so determined at the close of the[Business Day when the said Unit Purchase
Requests is received by the Distributor or subsequent Business Day if the day is not a Business

Day. Units will be issued after realization of subscriptipbn money.

In the event that the amount paid as provision for payment of Duties and Charges pursuant to
15.1.3 (c) is insufficient to pay in full such Duties and Charges, the Management Company shall
be liable for the payment in full of the amount of spich Duties and Charges in excess of such
provisions (except where such excess arises froh any Duties and Charges levied with
retrospective effect after the date of payment in which case such excess shall be recovered from
the Fund Property).

In the event that the amount paid as provision for payment of Duties and Charges pursuant to
15.1.3 (c) exceeds the relevant amount of Duties and Charges, the Registrar shall issue additional
Units or fractions thereof to the Unit Holders based bn the price applicable to the Units issued
against the relevant application

The Purchase (Offer) Price determined by the Managgment Company shall be made available to
the public at the office and branches of the Distributors and on the website of the Company and to
MUFAP and at the discretion of the Management Company may also be published in any daily
newspaper widely circulated in Pakistan. ‘

The remuneration of Distributors and Investment Fagilitators shall be paid from any Front-end
Load received against dealings in Units. If the Front-end Load is insufficient to pay the
remuneration of the Distributors and Investment Facilifators, the Management Company shall pay
the amount necessary to pay in full such remuneratiog and no charges shall be made against the
Fund Property or the Distribution Account in.this respdct. ‘

A Distributor located outside Pakistan may if so authotized by the Managcménl Cpmpémy and the
Trustee retain such portion of the Front-end Load as i§ authorized by the Management Company
and transfer the net amount to the Trustee, subject to the law for the time being in force.

Such payments may be made to the Distributors and Investment Facilitators by the Management
Company upon the receipt from the Trustee or may be made by the Trustee directly on the
instructions of the Management Company on monthly basis in arrears within thirty days of the
end of the calendar month. '

The Management Company may charge different levejs of front end Load on different classes of
Units. However, front end load shall not exceed P4 in any case. In such an instance the
Management Company may instruct the Registrar to igsue additional Units or fractions thercof to
the Unit Holder based on the price applicable to the Upits issued against the relevant application.
The Management Company may also at its discretion fnstruct the Trustec to receive the purchase
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14.2.6 Cl‘ltqﬂ,‘f iming

The*ﬁut off timings for issuance, redemption, conversion etc. of Units for all Business Days shall
be dlSC]OSCd in the Offering Document and at designated points and shall also be announced on
the ¥ company website www.almeezangroup.com from tfime to time. Such cut-off timing shall
umformly apply on all Unit Holders

14.2.7 Time Stampmg

The Management Company will ensure that all applicatigns received by Distributors for issuance,
redemption, conversion etc of Units, have date and time ftamping mechanism in place for timely
acknowledgement of applications. All information reggrding issuance, redemption, conversion
etc. shall be forwarded within 24 hours upon receipt tp the Trustee and Registrar in physical
and/or electronic form.

14.3 Determination of Repurchase (Redemption) Price
14.3.1 During the Initial Offer the Units shall not be redeemed.
14.3.2  After the Initial Offer the Redemption Price shall be eq
of the Business Day, less:
(@) Any Back-end Load as per the details in the O ering Document but not exceeding five
percent of the Net Asset Value, and;
(b) Such amount as the Management Company m
Duties and Charges; and
(c) Such amount as the Management Company may consider an approprlate provision for
Transaction Costs;
Such sum shall be adjusted downward to the nearest pgaisa

I to the Net Asset Value as of the close

consider an appropriate provision for

The Repurchase (Redemption) Price so determined shalllapply to redemption requests, complete
in all respects, received by the Distributor or the Management Company during the business hours
(as announced by the Management Company from time t time) on the Business Day on which a
correctly and properly filled redemption application is recgived.

In the event that the amount paid as provision for payment of Duties and Charges is insufficient to
pay in full such Duties and Charges, the Management Conpany shall be liable for the payment in
full of the amount of such Duties and Charges in excess of such provisions.

In the event that the provision for payment of Duties and [Charges exceeds the relevant amount of
Duties and Charges, the excess amount will form part of Rund Property.

The Redemption Price determined by the Management ompany shall be made available to the
public at the office and branches of the Distributors anfl at the discretion of the Management
Company may also be published in any daily newspaper widely circulated in Pakistan.
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u'nd »dn the }ng';uétlons of the Management

its out of the F [ind- 'Property eI

icati n for Redemptlon of Umts shall be made by,complé{mg the prescribed redemption

ich or.office.df the Distributor on a Business
by the. Management Company from time to
ption Form and a copy may also be supplied

Company. The Management Company may

through electronic, IVR (interactive voice

respoﬁ*s‘e) or other means upon satisfaction of the Trustee and approval of the Commission. The

Management Company shall not redeem part of the

Units comprised in a Certificate. Units in a

Certificate can only be redeemed after surrendering the Certificate. In case of partial redemption,

Units requested for redemption will be redeemed
Certificate for balance units may be issued. In the cas
of Units can be redeemed by the Unit Holder thered

after surrendering of Certificate and a new
e where Certificate is not issued any number
f. The relevant Certificate shall accompany

the application for Redemption of Units, if issued. At
certificate charges may apply for the reissued Certifi
joint Unit Holders, unless otherwise specified by t

the discretion of the Management Company
te. In case of application for redemption by
joint holders, such application should be

signed by all the joint Holders as per their specimen gignatures provided at the time of opening of
the account within the Unit Holder Register, through the Investor Account Opening Form.

The Trustee may at its discretion dispense with the production of any Certificate that shall have
become lost, stolen or destroyed upon compliange by the Unit Holder(s) with the like
requirements to those arising in the case of an application by him for the replacement thereof.

The Management Company shall announce the Offer aind Redemption Price on a daily basis on all
Subscription Days. The Redemption Price at which [Units shall be redeemed shall be the price

fixed by the Management Company under the terms
15.3 or Clause 15.4 hereunder comes into applicatio
in accordance with the procedure laid out in these clay

The amount payable on redemption shall be paid to
Holder by dispatching a cheque/ bank draft for the 2
Holder or may be paid to the Unit Holder by transfer {]
as mentioned in the Investor account opening form / 1

this Deed. However, if the event in Clause
, the redemption value shall be determined
Ises.

the Unit Holders or first named joint Unit
mount to the registered address of the Unit
p the Unit Holder's designated bank account
edemption request form within six Business

Days from the date of presentation of the duly completed redemption application, electronic or

otherwise, at the Authorized Branch or office of the D

The Management Company may make arrangemen

stributor or Registrar.

s through branches of banks to facilitate

redemption of Units of the Unit Trust. A request for redemption of Units may also be made

through the use of electronic means such as Internet

or ATM facilities or Credit Card facilities,

upon satisfaction of the Trustee and approval of the Cgmmission.

The receipt of the Unit Holders for any moneys paydble in respect of the Units shall be a good
discharge to the Trustee and the Management Company and in case of joint Unit Holders
principal Unit Holder may give effectual receipt for any such moneys.

Application for Redemption of Units will be received

lat the authorized offices or branches of the

Distributor on all Business Days. Where redemption rdquests on any one Business Day exceed ten

(10) percent of the total number of Units outstanding

such redemption requests in excess of ten

(10) percent may be deferred in accordance with the procedure elaborated in the Clause 15.3.
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Redemption of Units. The mgnaturé‘,pf -any Umt Hold
requ1red 1o be signed by him under or’iﬁ connection wi
may be verified by the Registrar or otherwise' authent
casg Xf submission of electronic on-line reder?ipt-lons the.
'aut‘Fle;‘ icate his identity.

14.4.10 A Pae, ption request shall deem to ‘have been made
Offenng Document if such documents

cxrcun{stances
“ /

14.4.11 WHere lien/ pledge/ charge is recorded in the Register, tH

an order of a competent court and upon receipt of s
Company or the Trustee may require.

prescribe |

- 14.4.12 No netting off and adjustment of assets of the scheme
unit holders.

. 14.4.13 The Management Company shall not use flipping mech
’ units to the same unit holders based on different applica

Offering Document,
circumstances.

if such document prescribes

14.4.15 The maximum interval between the receipt of a prope
Units and payment of Redemption Price to such Unit Ho

144,16 The valuation and pricing of the Fund Property will be i
specified in this Trust Deed or Offering Document of't
in foreign currencies, the same will be translated in P
spot rates declared by State Bank of Pakistan and al
financial statements of the Scheme.

the request in a queue. -

15 DEALING, SUSPENSION, AND DEFERRAL OF DEALING
15.1 Change in the method of dealing

Subject to compliance with the Regulations and under the

Document (having regard to the interests of Unit Ha
request the Trustee to approve a temporary change in the m

A permanent change in the method of dealing shall be m3g
Unit Holders and with the approval of the Trustee and the (

15.2 Suspension of Issue or Redemption of Units

14.4.14 A redemption request shall deem to have been made |

] ""'{ i
H oy SL{%R
f '":"’ !ﬂnx”l" LW,

f or _]omt‘Umt Holder on any document
the ap‘blxcatxon for redemption of Units

cated ‘to"their reasonable satisfaction. In

Unif Holder s user ID and password will

n accordance with the provisions of the
automatic redemption under certain

€ Management Company and the Trustce

may concur to make payment to the pledgee, if a requer is received from the pledgee or through

ch indemnification as the Management
all be allowed against the investment of

nism (i.e. redemption and re-issuance of
le prices without cash settlement).

accordance with the provisions of the
automatic redemption under certain

y documented request of redemption of
‘ders(s) shall be six Business Days

accordance with the Regulations and as
Scheme. In respect of investments held
kistan Rupees using, the closing buying
y change thereof shall be disclosed in

14.4.17 The Management Company shall ensure all valid redemption request are paid based on ranking of

circumstances mentioned in the Offering
Iders), the Management Company may
tthod of dealing in Units.

e after expiry of one month’s notice to
fommission.
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15.2.2

(a)

(b)

()

(d)

(e)

®

15.23

15.2.4

15.3 Quecue System

15.3.1

—tie Commission and Trustee and it shall als¢™p

N famished Towr,

-In ‘ex’g.‘ep’tiona] circumstances, redempt:onagx” sale inyUnits may l;,c;»éuspended in order to protect
 the irfferests of Unit Holders. In such a casé>thé Ma iag’e,rine_:r}ﬁ@bmpany shall immediately notify
blisti"a notice in this regard immediately
following sucH decision in the newspaper in which the Scheme’s Offer and Redemption Prices are
normally published. The issuance of Units shall be automatically suspended as and when the
Management Company decides to suspend thg redemption of Units. The exceptional

circumstances may include:

Any period when the Stock Exchange on which any pf the Investment for the time being is listed
or dealt in is closed or when dealings in such Investmént are restricted or suspended;

The existence of any state of affairs or force majeute which in the opinion of the Management
Company constitute an emergency as a result of which disposal of any of the Investment would
not be reasonably practicable or might seriously prdjudice the interest of the Fund or the Unit
Holders; [

Any breakdown in the means of communication normally employed in determining the price of
any Investment or the current price thereof on any $tock Exchange or when for any reason the
price of any such Investment cannot be promptly and &ccurately ascertained;

Any period when remittance of money which will of may be involved in the realization of such
Investment or in the payment for such Investment jcannot in the opinion of the Management
Company be carried out in reasonable time; '
If the Management Company is of the view that it would be detrimental to the remaining Unit
Holders to redeem or continue to redeem Units at a prfice ascertained on the basis of the Net Asset
Value;
Extraordinary circumstances including closure of ond or more Banks, in which the Fund’s Bank
Accounts are maintained.

Suspension of Issue of Units may however not affect gxisting subscribers, the issue of bonus units
as a result of dividend distribution or the option to feceive dividends in the form of additional
Units. The Management Company shall announce| the details of exemptions at the time a
suspension of fresh issue is announced. The Management Company shall immediately notify the
Commission and the Trustee if dealing in Units i suspended and shall also have the fact
published, immediately following such decision, in anly one of the newspapers in which the Fund's
prices are normally published.

Such suspensions in Issue or Redemption of Units shall end on the day following the first
Business Day on which the conditions giving rise td the suspension shall. in the opinion of the
Management Company have ceased to exist and no jother condition under which suspension is
. authorized under the Deed exists. In case of suspensipn and end of suspension, the Management
Company shall immediately notify the Commission afd the Trustee and publish the same in news
paper in which prices of the Fund are normally publisied.

In the event redemption requests on any Business Day exceed ten (10) percent of the Units
outstanding, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first sekved basis for up to ten (10) percent of the
Units outstanding.
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15.3.2 The Management Company shall proéeed to’ seﬁ &&; sets -of the Fund and‘/dor» afrafge . arue

borrowing as it deems fit in the best interest: %’f the jUnit; HBiders and shall determine the o
Redemptlon Price to be applied t the redemptlon reques ba! df;?‘ such action. ;

_ %’
ercent ,shall be t eat;ed as redemption requests qualifying
rig€ to be determined for such redemption

1533 T requests in excess of the ten (10
£r eing processed on the next Business

'15.3.4 If"t‘ e carried over requests and the fresh requests received on the next Business Day still exceed
Ten' (10) percent of the Units outstanding, these shall once again be treated on first-come-first

. served basis and the process for generating liquidity andjdetermining the Redemption Price shall

~ be repeated and such procedure shall continue till such time the outstanding redemption requests
come down to a level below ten (10) percent of the Units then outstanding,.

: 154 Winding ixp in view of major redemptions

In the event the Management Company is of the view that the quantum of redemption requests that s
have built up shall result in the Fund being run down to anf unmanageable level or it is of the view
that the sell-off of assets is likely to result in a significant 1gss in value for the Unit Holders who are
not redeeming, it may announce winding up of the Fund.|In such an event, the Queue System, if
already invoked, shall cease to exist and all Unit Holders ghall be paid after selling the assets and
‘determining the final Redemption Price. However, interith distributions of the proceeds may be
made if the Management Company finds it feasible.

16 FEES AND CHARGES
16.1 Front End and Back End Load

16.1.1 The front end Load shall not exceed five percent (5%) of Net Asset Value.

16.1.2  Any change in the maximum limit for front end and back end Load will be communicated to the
Unit Holders at least thirty (30) Business Days prior to the application of that decision subject to
approval from the Commission under intimation of the Trustee.

16.2 Remuneration of the Management Company

16.2.1 The Management Company shall be entitled to be paid monthly in arrears of the accrued
remuneration of an amount equal to 3% of the average arinual net assets (calculated on a monthly
basis) of the Investment Segment of the total investmgnt and an amount equal to 1% of the

average annual net assets (calculated on a monthly basis) pf the Capital Protected Segment.

16.2.2 The remuneration due to the Management Company shall be paid within thirty (30) Business
Days after the close of each month,

16.2.3 Management Company shall be responsible for the payment of all expenses incurred by it from
time to time in connection with its responsibilities as the asset management company to the Fund.
The Management Company shall not make any charge pgainst the Unit Holders or against the
Fund Property or against the Distribution Account for its services or for its expenses, except such
expenses as are expressly authorized under the provisions of the Rules, the Regulations and the
Trust Deed to be payable out of Fund Property.
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16.2.4 The ManagementCompany shal bear all expenditufesin resg?e'"“" 1j its secretarial and office space
and professional management, iricluding all accoupting z}p@ﬁinistrative services provided in
accordance with the provision of the Trust Deed.

L N
16.2.5 The reﬁuneration shall begin to accrueu’frofh;@e fi jh}ﬁbsequent to the close of Initial Offer.
In respéct of any period other than a full calendar ydar, such remuneration shall be prorated on the
basis ohr"ithe actual number of days for which suclf remuneration has accrued in the accounting

yedg con cerned. A i

) |

hS
»,

-

-1 :
16.3 Remuyneration of the Trustee
16.3.1 ThéT rustee shall be entitled to a monthly remundration out of the Fund Property based on an
annual tariff of charges annexed hereto (Annexurd "C"), which shall be applied to the average
daily Net Assets during such calendar month.

16.3.2 The remuneration| shall begin to accrue from the first day subsequent to the close of Initial Offer. .
For any period other than a full calendar month sucl remuneration will be prorated on the basis of :
the actual number of days for which such remunergtion has accrued for the total number of days
in the calendar month concerned.

16.3.3 Such remuneration shall be paid to the Trustee in arfears within thirty Business Days after the end
of each calendar month.

16.3.4 The Trustee shall bear all expenditures in respéct of its secretarial and office space and
professional management, provided in accordance wjith the provisions of this Deed.

|
'

16.3.5 Any increase in the remuneration of the Trustee agreed to by the Management Company shall
require the approval of the Commission. However agy decrease in the remuneration of the Trustee
shall not require approval of the Commission.

16.3.6 The Trustee shall%however not make any further material charge against the Unit Holders nor ‘
against the Fund Property nor against the Distributibn Account for its services nor for expenses, |
except such expenses or fees as are expressly authofized under the provisions of the Regulations
and the Deed to be payable out of Fund Property.

16.4  Amortization of ]E‘ormation Costs

16.4.1 The Formation Cast shall be reported by the Management Company to the Commission and the
Trustee giving their break-up under separate heads, as soon as the distribution of the Units is
completed. One time advertisement cost for launching of Fund may be charged to Fund

16.4.2 All expenses incdrred in connection with Formatipn Cost shall be borne by the Management
Company and shall be reimbursable to the Managgment Company by the Fund (subject to the
audit of expenses); ’

16.4.3 Formation Cost \Mjll be amortized over a period ngt less than five years or the maturity of the
Fund whichever is earlier. . '

16.4.4 Formation Cost shall be charged to the Scheme and $hall not exceed one (1%) percent of Pre-IPO
Capital or five million rupees, whichever is lower.




. 16.6

securities issued, or, the di
cent (10%) of those securit
17.2 The Management Compan
of Directors in writing an

Connected Person or empld

17.3

include spouse, lineal ascen
17.4 The Management Compan
Net Assets of the Schem
Exposure shall only be mad
17.5 Cash forming part of the p|
institution licensed to accep
with the Trustee or the Cus

For the purpose of Clause

ectors and officers of the Manag
es collectively.

yee of the Management Compan

dants and descendants, brothers a

on behalf of the Scheme shall n
> in listed group companies of
e through the secondary market.

t deposits. . In case cash forming |
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% 16.5  Other Fees and Charges Payable out of the Property of the Fund Iﬂmshed Town, ‘%»:!F"‘b% i
: N
The following charges shall be payable out of the Fund Property - K :;‘:\ %
(a) remuneration of the Management Company ; N ™ &
(b) remunesation of both Trustee and/or Custodian ; '
(c) listing f%apayable to the‘ Stock Exchange(s) including rend
(d) charges ald levies of Stock Exchange(s), national cleari B
!.- depositorycompany; | ' H ‘i :
(e)-. rathhg fee for the Scheme payable to approved rating agenay; 4y 7'
(D). Auditgrs’ fees and out of pocket expense billed by them ; ) \:ﬁ‘\‘
(8) fee§§b able to the Commission; Lﬁ,\“’ ol f‘.g"‘- .
(h) amortization of Formatign Cost; i d |
(i) brokergge and transaction costs related to investing and disinvesting of the asSets- oﬁ;h&Sehe'} me; i 1
() experiges incurred by Trﬂ:stee in effecting registration of &l registerable assets in the name of the ¢ |
Trustee; i o e |
(k) legal and related costs incurred in protecting or enhancing|the interests of the Unit Holders of thé™ |
Scheme; ‘
(1) Bank charges and borrowing and financial costs; «
{m) hedging costs including forward cover, forward purchase of option purchase costs;
(n) printing costs and related expenses for issuing the Scheme’s quarterly, half-yearly and annual
reports; ! ' o
(o) ftaxes, fees, cess, duties and other charges applicable to the{Scheme on its income or its properties, :
including taxes, fees, cess, duties and other charges levied by forelgn jurisdiction on investments
outside Pakistan; and
(p) any other expenses or charge as may be allowed by the Commnssnon
The fees payable on offshore Investments due to appointment of international fund managers,
investment advisors, finangial advisors and professionals jshall be borne by the Management
Company. :
17 TRANSACTIONS WITH CONNECTED PERSONS .
17.1 The Fund Property shall not be invested in any security of a Jompany if any director or officer of the 5
Management Company inglividually owns more than five jper cent (5%) of the total amount of A

ment Company own more than ten per

on behalf of the Scheme shall n¢t without the approval of the its Board
d consent of the Trustee, purchise from, or sell to, any securities to

s 17.1 and 17.2 above, the term§ director, officer and employee shall

hd sisters.

pt take Exposure of more than 10% of
the Management Company and such

bart of the Scheme’s assets is deposited
hy or an NBFC, return shall be paid on
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e,
the deposit by the Trlistee or Custodian at a rate that i§ not lower than the rate offered by the said
banking company or ]FBFC to its other depositors on deposits of similar amount and maturity.

“ :’
i
I

6. 4 }'t{ansaction carrie; out by or on behalf of the Schemg with Connected Person(s) shall be made as

B

~\prowided in the Constjtutive Documents, and shall be di§closed in the Scheme’s annual reports.
? | j-Ds:[gl!;UTION Pou&:v, DETERMINATION OF DI
K5/ “DISERIBUTION |
f e |
‘T}’ﬁe Management Company shall decide as soon as pogsible but not later than forty-five days after
! f‘r'/the Accounting Datejwhether to distribute among Unjt Holders, profits, if any, available for the
distribution at the end of the Accounting Period, and ghall advise the Trustee of the rate of such
distribution per Unit. | '
18.1.1 An Asset Management Company on behalf of a C¢llective Investment Scheme shall, for every
accounting year, -distribute by way of dividend the unit holders, certificate holders or
shareholders, as th“ case may be, not less than ninefy per cent of the accounting income of the
Collective Investment Scheme received or derived {from sources other than unrealized capital
gains as reduced b?l such expenses as are chargeable to a Collective Investment Scheme under

these Regulations

RIBUTABLE - INCOME AND DATE OF

r‘
18.2 The amount availableL for distribution in respect of any Accounting Period shall be determined by
the Management Company after consulting the Auditorg and shall be the sum total of:

(a) The fotal incomé earned on the Fund Property during such Accounting Period including all
amounts received}: in respect of dividend, mark-up, profit and fee
I

(b) Entire net rea]ize*ﬂ appreciation, at the option of thejManagement Company.
|
i

(c) From the abovel;amounts shall be deducted expgnses and such other adjustment(s) asthe
Management Co-’ pany may determine in consultation with the Auditors.

18.3 The proceeds of sale" of rights and all other receipts geemed by the Management Company after
consulting the Auditprs to be in the nature of capitpl accruing from Investments shall not be
regarded as available for distribution but shall be retaindd as part of the Fund Property, provided that
such amounts out of the sale proceeds of the Investments and out of the sale proceeds of the rights,
bonus shares and all jother receipts as deemed by the Management Company after consulting the
Auditors to be in the nature of the net realized appreciafion may be distributable to the Unit Holders
by the Trustee and shall thereafter cease to form part ¢f the Fund Property once transferred to the
Distribution Accoun

18.4 The income qualifying for distribution in respect of the relevant period shall be ascertained by
deducting all such expenses and costs as mentioned in Qlause 16 above.

18.5 The income qualifyin# for distribution in respect of the televant period may be adjusted as under:
i

(a) deduction ofa sumey way of adjustment to allow far effect of purchase of shares or any of the
Investments cum dividend, interest, profit or mark-up;

(b) adjustment if considered necessary by the Managerhent Company to reflect the diminution in
value of Fund Property in consultation with the Trusteg.
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(c) addition of a sum rep esenting amounts included in the price of Units for income accrued prior to
the date of issue and deduction of a sum representing ingome distributed upon redemption of Units
during the relevant period.

18.6 The Management Company may, from time to time, pay fo the Unit Holders such interim dividends
as in their judgment position of the Fund justifies.

18.7 Distribution Policy and Date of Distribution

18.7.1

18.7.2

18.7.3

18.7.4

18.7.5

18.7.6

18.7.7

18.7.8

The Management Conpany shall decide as soon as pos
the Accounting Date whether to distribute among Unit
Units or cash divideng, if any, available for the distribu
such other interim period as decided by the Managemd
of the amount of such distribution per Unit. The Fund
requirements and the distribution policy may be amendd

ible but not later than forty-five days after
Holders, profits, either in form of bonus
ion at the end of the Accounting Period or
nt Company, and shall advise the Trustee
will comply with regulatory and taxation
d accordingly.

In case of cash dividend, for each profit distribution the Management Company shall instruct the
Trustee to transfer such amount of cash as required to pffect such distribution to the Distribution

Account. The amoun istanding to the credit of the Distr
of this Deed be treated as part of the Fund Property buf
distribute the same

Distribution Account

being profit would be treated as §

bution Account shall not for any purposes
shall be held by the Trustee upon trust to

s herein provided. However, any amount standing to the credit of the

3

und Property and would be transferred to

the Fund’s Bank Accgunt. The cash dividend shall be paid out of Investment Segment only.

After the fixation of the rate of distribution per Unit,

stribution payments shall be made by the

Trustee through trangfer to the Unit Holders' designpted bank accounts as mentioned in the
Investor Account Opé¢ning Form to be prescribed in th¢ Offering Document or through any other
mode(s) of payment and such payment shall be subject fo the Regulations.

Before making any d‘_stribution payment (such as bon

units, cash dividend etc.) in respect of a

Unit, the Trustee or the Management Company may mgke such deductions as may be required by

law in respect of any|Zakat, income or other taxes, ch
to the Unit Holders the certificate/ advice in respect of
in a form approved by the concerned authorities.

The Management Company shall give the Unit Holdery

rges or assessments whatsoever and issue
such deductions in the prescribed form or

the option at the time of opening of Unit

Holder Account (viajthe Investor Account Opening Horm) within the Unit Holder Register to

receive new Units instead of cash dividend. The Unit
option and no load shall be charged on the Units issued.

In case of distribution in the form of bonus Units o
Company shall determine the amount available for di
Trustee of the same.

After the fixation of rate of bonus entitlement per Unit,
the Registrar to credit the respective Unit Holders' accd
calculated on the basis of the rate of distribution deter
held by them on the djte of Register Closure.

The Management Company shall give the Unit Holder(§
Holder Account (via|the Investor Account Opening F
encash bonus Units. Ih such case the bonus Units issueq
be redeemed at the eX-dividend NAV as calculated on

Holders shall be entitled to change such

each distribution date the Management
tribution as bonus Units and inform the

the Management Company shall instruct
unts with the designated number of Units
mined above against the number of Units

) the option at the time of opening of Unit
orm) within the Unit Holder Register to
1 to the credit of such Unit Holder(s) shall
'the Business Day immediately preceding
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19.1

19.2

19.3

20.1

21.1

21.2

% 1'8,7':{0 Where Units are pladed under pledge/ lien the paymerg

19 ANNUAL ACCOUNTING PERIOD

20 BASE CURRENCY

21 MODIFICATION OF THE TRUST DEED

=y
. \\thc\ first day of the bbok closure arfn 6t§n ed for’ Such¥urpose dn Bceeds shall be credited in

caCcordance w1th the normal procedi eQa’iréady detalle
' tged upon red ,'ptloh of bonus u

only

’\’\v"‘:

> ATy Ty
¥

with Clgquse 32 of thig Deed.

o

The Annual Accounting Period shall commence on Is
succeeding calendar year.

bove for Redetnption of Units. No Back-

its. The casﬁ’"d]vxdend shall be paid out of

 ?-‘3~ :’

l

. jall be entitled o change suCh dptions. Detalls are given in the Offering
' ,} Decument. .

of dividends will be made in accordance

July and shall end on 30th June of the

Accounting Date shall jbe the 30th day of June in each§year and any interim dates at which the
financial statements of the Fund are drawn up. Providedfhowever, that the Management Company

may, with the consent f the Trustee and under intimati
any other date. 3

Accounting Period shill be the period ending on
commencing (in case jof the first such period) on thd

to the Commission, change such date to

d including the Accounting Date and
date on which the any amount is first

transferred to the Fund Property and in any other case frgn the next day of the end of the preceding

Accounting Period.

The base currency of fthe Fund shall be Pakistani Rl:l
Authorized Investments may be denominated in Pakista
other foreign currency. |

The Trustee and the Mgnagement Company acting toget
hereto to modify, alter br add to the provisions of this

ee; it being clarified, however, that the
Rupee or (subject to applicable law) any

er shall be entitled by deed supplemental
ed in such manner and to such extent as

they may consider expedient for any purpose, subject §nly to the approval of the Commission.
Provided that, the Trugtee and the Management Compfny shall certify in writing that, in their

opinion such modification, alteration or addition is re
Rules/Regulations or tojensure compliance with any fisc

ired pursuant to any amendment in the
or statutory requirement or to enable the

provisions of this Deed| to be more efficiently, convenie§ly or economically managed or to enable
the Units to be dealt in or quoted on Stock Exchangefor otherwise for the benefit of the Unit

Holder(s) and that it do¢s not prejudice the interests of th
to release the Trustee orjthe Management Company from

Unit Holder(s) or any of them or operate
ny responsibility to the Unit Holder(s).

The amended or supplemented Deed shall be binding orlthe Unit Holder(s) from the date of such

amended or supplemented Deed. Where this Deed h
Management Company :hall notify the Unit Holders imm
The Management Company may, from time to time,

s been amended or supplemented, the
diately.
with the consent of the Trustee frame

procedures for conducting the business of the Trust or Jn respect of any other matter incidental
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6.6

6.7

_,. >, under the laws of any applicable jurisdiction, neither the |
Mg \emammg Clauses of thig Deed hereof, nor the legality,

~
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thereto; provided such procedures dr@ ot mconsisteml with \gthcv rovisions df: the Rulesjy' ar-f
Regulations, this Deed an :i/or the OX{I@‘& oeumenf" o j s " Karaeh.

2y Sy
21.4 If the Commission modifies the Rul &%egulatlons to alpw any.relaxatlons or exemptions, these

will deemed to have been fincluded in th-;g ’1‘ rusf Deed w1tho t requxrmg any modification as such.

.5 If at any time, any Clause|of this Deed becomes in _whole ofin part illegal, invalid or unenforceable

ality, validity and enforceability of the
lidity or enforceability of such Clause
,..J\Li‘nder the law of any othen jurisdiction shall in any way be affected or impaired thereby.
£y

6 R§EVOCATION OF SCHEME AND DISTRIBUTION REVOCATION

|/ The Management Company may terminate the Scheme, §f the Net Assets at any time fall below
unmanageable level. The Management Company shall ghve at least three months notice to Unit
Holder(s) the Trusteef and the SECP and shall disclpse the grounds of its decision. The
Management Company|may announce winding up of thefScheme as per NBFC Rules and NBFC
Regulations in the event redemption requests build up to § level where the Management Company
is of the view that the disposal of the Trust property to fheet such redemptions would jeopardise
the interests of the remaining Unit Holders and that it wolild be in the best interest of all the Unit
Holders that the Trust bg wound up.

The Trust may also be erminated by the SECP on the gjounds given in the NBFC Regulations,
after giving an opportusjity of being heard to the Managerfent Company.

This Deed may be tdrminated in accordance with tfe conditions specified in the NBFC
Regulations, if there is any material breach of the provisi§ns of this Deed or any other agreement
or arrangement entered into between the Trustee andfManagement Company regarding the
Scheme.

Upon the Scheme being terminated the Management Company shall suspend the sale and
redemption of Units forthwith and proceed to sell all Inv§stments then remaining in the hands of
the Trustee as part of the Trust Property and shall repay gny financing/borrowing affected by the
Trust together with any|mark-up, charges, etc. remainingfunpaid to the extent possible out of the
sale proceeds of the invgstments. The Trustee shall not be Jiable for shortfall, if any.

The Trustee on the refommendation of the Managemdnt Company shall from time to time
distribute to the Unit Hplders pro rata to the numbers ofUnits held by them respectively all net
cash proceeds derived |from the realisation of the Trypt Property after making payment as
mentioned in clause 216.4 above and retaining such suth as considered or apprehended by the
Management Company for all costs, charges, expenses, qfaims and demands. In case the sum so
retained is not sufficient for meeting all costs, charges, exfenses, claims and demands, the Trustee
will not be liable for the shortfall. However, in case therf§ is any surplus left in the hands of the
Trustee after meeting all costs, charges, expenses, claims §nd demands the Trustee shall distribute
the surplus to the Unit Holder(s) pro rata to the number ofnits held by them.

Fund shall stand automatically dissolved after thirty Busifess Days (30) of the Minimum Period,
as specified in the Offering Document without the need fof winding it up. Immediately after the
Minimum Period the Managgment Company shall suspend issge, transfer and redemption of Units.

After the Minimum Period the Management Compz;f shall proceed to sell/ mature all
investments as part of the Tgust Property and shall repay all bprrowing effected by the Trust together
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with any mark up remaining unpald The Manage, emsCom any .Truste l not be liable for chr

any shortfall. All Units of the Fund shall stand Utdmanca y: redt emed"m lle dlssolutlon of the
Fund at the Redemption |Price which shall bd Hetermingd by ‘the- Ménagément} Company after
proceeding of sell/maturity] of all investments and¥aftet taki effect of alf apphcgble charges, duties,
taxes expenses efc. . N : Py

The redemption price{so determined by the Managemlntmgg_g\pany $hall not be less than the
Initial Investment Value. The Trustee on the recommendatiof of the Management Company shall pay

s redemption proceeds to the Unit holders after retaining such jum as considered or apprehended by the

§ Management Company for all costs, charges, expenses, taxi, claims and demands. Provided in case
pany shall be liable for the same.

) shall suspend the Sale and Redemption
of Units forthwith and prpceed to sell all Investments thenfremaining in the hands of the Trustee as
part of the Fund Property and shall repay any borrowingfaffected by the Trust together with any
markup or profit remaining unpaid. The Trustee shall howgver not be liable if the sale proceeds of
the Investments fall short of the amount(s) borrowed on gecount of the Fund and/or any profit or

“markup thereon.

21.8 The Trustee on the recommendation of the Management Cgmpany shall from time to time distributc

22

22.1

to the Unit Holders pro rata to the number of Units held by them respectively all net cash proceeds
derived from the realization of the Fund Property after mipking payments as mentioned in Clause
22.1 above and retaining|such sum as considered or apprelfended by the Management Company for
all costs, charges, expenses, claims and demands. In casdof any deficit, the Trustec shall not be
liable to contribute towargs the same. However, if there is §ny surplus out of the sum so retained by
the Trustee, the same shall be distributed ratably amongst tife Unit Holders.

TRANSACTIONS RELATING TO INVESTORS (UNIT HOLDERS)

The Management Compahy shall advise the Trustee on a dgily basis of the details of amounts to be
paid to respective Unit Holders against redemption request§ and/ or dividend payments, if any. Such
payments shall be effected by the Trustee out of the accoufjts of the Fund by way of transfer of the
appropriate amounts to the designated Bank Accounts @§f the Unit Holders or by dispatch of
Instruments/ dividend chg¢que / warrants / advice to the Ugit Holders by registered post/ courier at
their respective addresses§. Such dispatch shall constitute §ischarge of the Management Company
and the Trustee in respect of such payment. :

The Management Company may make arrangements tifrough branches of banks to facilitate
issuance and redemption |of Units of the Unit Trust. A request for purchase of Units may also be
made through the use of glectronic means such as Internet ¢ ATM facilities or Credit Card facilities
with the prior approval of the Commission and upon safisfaction of the Trustee. A’ request for
redemption of Units may also be made through the ATMRfacility and/or internet banking facility
only (Subject to. secps approval) when the relevant bank( /branch(s) have been instructed by the
Management Company tp accept Unit Holders® requests fo redeem the Units. The Trustee shall
agree to such arrangements after satisfying itself in respect §f all appropriate safeguards having been
taken without incurring any liability for additional risks inv@lved.
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.3 The Management Compapy shall, from time to txme adv:s the Trustee of the g Ad distribution
- for the Unit Trust. The Tiustee may establish a separate Bagk Account for d1v1de distribution and
™ ?’ansfer the amount payable as cash dividend to such Accofnt after deductmg i ch Taxes and Zakat
s~_g13y be required under the law. Ot

X /

N E .
e

Tustee shall pay to the Management Company's, updh instruction of Management Company,
of front end Load ?d/or’ other recoveries that are allfwed as per the Constitutive Documents

Che?

n‘&:t Regulations. Without prejudice to the foregoing, anff subject to any law for the time being in
‘fofce the Trustee shall endeavor to ensure and employ pruflent practices to ensure that information
/xpertammg to Fund Propelty, such as, but not restricted tojJInvestments made, list of Unit Holders
- J81C., is not compromised; disclosed or provided to any th d party without express consent of the
& " Management Company or otherwise if required by any cdurt or by the Commission or any other
regulatory authority

22.5 Where any loss is caused to the Fund Property or to the Management Company duc to Trustee's _
failure to comply with tenms of this Deed, owing to its negfigence, the Trustee shall make good that :
loss by depositing a sum equivalent to the loss in the Fnd Property or making payment to the
Management Company, as the case may be.

22.6 Where any loss is caused to the Fund Property or to the Jrustee due to Management Company’s
failure to comply with tegms of this Deed, owing to its negfigence, the Management Company shall
make good that loss by fepositing a sum equivalent to %'e loss in the Fund Property or making
payment to the Trustee, a$ the case may be. '

22.7 Without prejudice to the foregoing, and subject to any law for time being in force, the Management
Company shall endeavour to ensure and employ prudentfpractices to allow Trustee to fuifill its
responsibilities in an effe¢tive and efficient manner.

. 23 TRANSACTIONS RELATING TO INVESTMENT ACTIVITY/PORTFOLIO MANAGEMENT

23.1 . The Management Corhpany shall, from time to timef advise the Trustee of the settlement
instructions relating to any investment/disinvestment transgtions entered into by it on behalf of the
Scheme. The Trustee shall carry out the settlements in acgprdance with the dictates of the specific
transactions subject to the NBFC Regulations. the offering document and the terms of this Deed.
The Management Company shall ensure the settlementf instructions are given promptly after
entering into the.transactjon so as to facilitate timely settlgment and the Trustee, on its side, shall
ensure that the settlement is handled in a timely manger in accordance with dictates of the
transaction subject to the NBFC Regulations the offering djcument and the terms of this Deed. The
Trustee shall ensure that lwhere pertinent, payments for in§estments are made against delivery and
vice versa, unless specifidd otherwise :

23.2 The Trustee shall promptly forward to the Management fCompany any notices, reports or other
documents issued by the issuers of securities, recipients pf any of the Trust funds (as deposits,
refunds, distribution of diyvidends, income, profits, repaymept of capital or for any other reason), any
depository, an intermedidry or agent in any transaction o{from any court, government, regulator,
stock or other exchange of any other party having any conngction with the transaction.
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23.3 The Trustee shall also, if so required by, Tthe nature of ] h notxccs or tiot!ﬂn‘\ents mentioned in the
" g foregoing clause, act, with the consent ofithe Manageme§t ‘Company in *mznner that is in the best
\f\tlerest of the Unit Trust. Such action shall include legal fction if called fof and the Trustee shall be
Iegal costs and expenses (includiffg reasonable lo\gal fees) incurred from the

Regulations, as provided in clauge 7.8 above. w

yl‘

itled to recover any
\« *l‘fmt\'l‘rust subject to th

\
13.4 ’ﬁ)é l}/lanagement Conpany shall intimate the Trustee ith regérd to dividends, other forms of
il come or inflows, and|any rights or warrants relating to fhe Investments that are due to be received.
Fuﬂher the Trustee shall also report back to the Maagement Company any such amounts or
’ RVarrants that are received on such accounts from time to §me.

The Trustee shall provide proxies or other forms ofjpowers of attorney to the order of the
Management Company|with regard to any voting rights aftaching to any investment.

24 UNITS

24.1 All Units and fractiong thereof represent an undivided spare in the Fund and rank pari passu as to
their rights in the Net Assets, earnings, and the receipt offthe dividends and distributions: Each Unit
Holder has a beneficiallinterest in Fund, proportionate to fhe Units held by such Unit Holder.

24.2 The Management Company may issue any of the followi g classes of Units:

(a) Class A Units that shall be Capital Protected Units whichhall be charged with a Front-end Load, if
any and also subject to|Back-end Load if any, in case ¢f redemption before the minimum period
provided in the Offering’
Class B Units that shall be Capital Protected Units which ghall be charged with a Front-end Load that
is less than Class A Units (subject to Clause 14.2.3) andfalso be subject to Back-end Load, if any,
incase of redemption befpre the minimum period provided §n the Offering Document.

Class C Units are the Bonus Units that may be issued to Jhe Unit Holders in case of stock dividend
announced from time to time; such units shall not have anyj Capital Protection and will also be subject
to Back-end Load if any, in case of redemption before th§ minimum period provided in the offering
document.

24.3 Irrespective of the different classes of Units as set out iy this Clause, all Units issued from time to
time shall rank pari passu inter se and shall have suchfrights as are set out in this Deed and the
Offering Document unjess stated otherwise

Core Units subscribed|by the Core Investors shall be offered and issued at the Par Value. Rupees
Fifty Million from that shall not be redeemable for a griod of two years from the date of issue.
However, a mention ;;E;such restriction and its terminaffon date shall be entered into the Register
and shall be noted on or transfer instrument issued in respect of

such Units,

y Account Statement, Certificat

Units offered and issued during the Initial Period of Offer shall be issucd at the Initial Price. The
offer and issue of Units during the Initial Period of @ffer shall remain open during the period
specified in the Offering Document.

After the Initial Offer, the Offer Price shall be determinefl from time to time pursuant to Clause 14.1
of this Deed.

on giving not less than twenty-one days notice in Writing to each Unit Holder subdivide or

The Management Cor}rifany may at any time with the a‘:lproval of the Trustee and the Commission
consolidate the whole pr any part of the Units and the Uit Holder shall be bound accordingly. The
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2’§f1~ The Management Comparly shall be responsible for obtainiltg all requisite consents and approval(s)
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ue, publication or circulation of the

the Units shall be offered through the authorized offices or branches of

application Form and s

credit card etc as the case

approval of the Commis§

Each Unit Holder shall be
by him together with a s
Duties and Charges, levie
liability shall be imposed;
fractions up to four decim

25.6 An application for purchg
provisions of the Offerin
under certain circumstanc

26.1 Subject to exchange co
arrangements being mad

II” and crossed "Account Payee only". Such Forms have
business hours on the Business Days.

A request for purchase of}

Hiable to pay the aggregate Purch

mitting it to the Authorized

Application for Purchase jof Units shall be made by compjeting the prescribed Purchase of units

ranches of the Distributor or to the

Management Company tdgether with the payment by chefjue, bank draft, pay order, debit card,

ay be in favor of the “CDC-Trugtee Meczan Capital Protected Fund -

Units may also be made through
ion such as Internet or ATM f]

o be submitted within the announced

the use of electronic means with prior
cilities or Debit Card or Credit Card

facilities, the arrangements for which would be decided afongst the Management Company and
Trustee from time to time.|” '

m sufficient in the opinion of t
etc payable in connection with t
n him in respect of any Units h
1 points, only against receipt of fi

e of Units shall be deemed to
Document, if such document
S.

. 26 PURCHASE (OFFER) AND REPURCHASE (REDEMPTION) OF

rol and other applicable laws,
by the Management Compan

person(s) not resident in RHakistan or for delivery in any co

such Units may be issued.
the Purchase (Offer) pri
exchange risk insurance,

leviable in that country ir
additional costs relating tg

ay, at the discretion of the Man
e as hereinbefore provided a
ny additional stamp duty or taxa

se (Offer) Price of the Units subscribed
Management Company to cover any
purchase of such Units and no further
d by him. The Units shall be issued in
| payment.

ve been made in accordance with the
rescribes automatic issuance of Units

NITS OUTSIDE PAKISTAN

ules and regulations, in the event of
for the purchase (offer) of Units to
try outside Pakistan, the price at which
ement Company, include in addition to
rther amount sufficient to cover any
on whether national, local or otherwise

respect of such issue or of the felivery or issue of Certificates, or any

the delivery of certificates or tha

remittance of money to Pakistan or any
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- 26.2 In the event that the Rephurchase Pricd, for-Units shall :

A ST
faid; J q%x;ntry outside Pakistan, the
rice at which such Unifs may be redgempd may-at the 'ﬁéretidh§ the Management Company
hclude as a deduction tojthe Redemptio Price as heréiiibdfore p(ow d a further amount sufficient
tolcover any exchange rjsk insurance and any-additienal- ta’,r’h‘p\d"@yf‘br taxation whether national,
local or otherwise leviable in that country in respect of su p)ment or redemption or any bank or
) other charges incurred inf arranging the payment ot any-offrér cost in general incurred in providing
M., this facility. Provided However, neither the Managemeg§t Company, nor the Trustee give any
ssurance or make any]representation that remittance uld be allowed by the State Bank of
akistan at the relevant §me. However the addition wouldbe disclosed to the Unit Holders through
in writing.

-

R Taeturard

the Unit Holders throughjwebsite and

f ‘&'} The currency of transadtion of the Units of the Trust il Pakistani Rupee and the Management
’ ];'“ ’ Company, Trustee or any Distributor are not obliged to trgnsact the Purchase or Redemption of the
y‘: " Units in any other currefcy and shall not be held liable, sllzle as may be specifically undertaken by
i Y the Management Compgny, for receipt or payment in afy other currency or for any obligations 3
’ arising there from. ‘

27 REGISTER OF UNIT HOLQERS

27.1 A Register shall be muintained by the Registrar at sugh place as per the arrangement of the
Management Company.| The Management Company shall ensure that the Registrar shall comply
with all relevant provisigns of this Deed and the Regulatiogs.

27.2 The Management Company shall ensure that the Regisrar shall at all reasonable times during
business hours give the{Trustee and its representatives adeess to the Register and to all subsidiary
documents and records dr certified copies thereof and to iffspect the same with or without notice and
without charge but neither the Trustee nor its representatives shall be entitled to remove the Register
or to make any entries tHerein or alterations thereto.

iving a written request from any Unit
any other means) to such Unit Holder(s)
e Management Company may prescribe

27.3 The Registrar shall, within seven Business Days of re
Holder(s), post (or sendjby courier or through electronic
details of such Unit Hdlder's account in the Register.

27.4 The Register shall contajn the following information:
(a)  Full name, father'p/husband's name and addresses of Unit Holder(s) and joint Unit Holder(s)
(b) Computerized Na}ional Identity Card Number and/d passport number (if applicable)

(c)  The number and type of the Units held and the distifctive.numbers of Certificate(s), if any

(d)  The date on which the name of every Unit Holder vas entered in respect of the Units standing
in his name

(¢)  The date on which any Transfer or Redemption is r

(f)  Information abou} lien, Pledge or charge on Units

(g) Tax and Zakat stdtus of the Unit Holder(s)

(h)  Record of the sigpature of the Unit Holder(s)

(i)  Nominees of the Pnit Holder(s) and

()  Such other infornpation as Management Company lay require

istered

27.5 The Register shall be cgnclusive evidence as to the title f each Holder to the Units and the number

of Units held by each Uhit Holder.
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+27.6 Any change of name or address of a yf}'f]f\ wshall
PR istrar, who on being satisfied theréwith and ohicg plidide with.such formalities (including in
the case of a change of name, the suqréiider of any-;_Cem e(s) pﬂ'E,onusly issued to such Unit
Holder(s) and the payment of the fee) shall. )alter the Regls f or a(f\‘s"e’ it to be altered accordingly
and in the case of a change of name shall, if. reques’ted 1ssu, h%w Certificate(s) to such Unit

H older(s) e

27“%."];1’@ Registrar shall not register more than four (4) Jémt-Ho
%39% the Joint Holders the survivor or survivors shall b
e

érs for a Unit. In case of death of any
the only person(s) recognized by the
the joint Holders. Provided however,
t the survivors to provide succession
ority, if they consider necessary.

u “eE as having any title to or interest in the Units held
: ¢gistrar or the Trustee may at their discretion requ
g Qf@ﬁcates or other such mandate from a court or lawful aut

A’body corporate may be registered as a Unit Holder or as offe of joint Unit Holders.

2327.9 The Register may be closed with intimation to the Trust
Compaity’ may from time to time determine and after gi
Holder(s), provided that it is not closed for more than fo
more than six working days at a time for declaration of divi

for such period as the Management
ng at least seven days notice to Unit
five days in any financial year and for
nd.

ed by the Trustee, the Management
est in or to such Units and the Trustee,

27.10The Unit Holder shall be the only person to be recog
Company and the Registrar as having any right, title or int
the Management Company and the Registrar may recognizgfthe Unit Holders as the absolute owner
thereof and shall not be bound by any notice to the contraryfand shall not be bound to take notice of
or to see to the execution of any trust except where requiredby any court of competent jurisdiction.
However, the Management Company may authorize the Regstrar to record a lien on any or all Units
held by Unit Holders in favor of a third party at the request of such Unit Holders or joint Unit
Holders as the case may be.

27.111n the event of the demise of the Holder, his’her executor @ administrator or succession certificate
holder of deceased Unit Holder (not being one of scveralf Joint Unit Holders) shall be the only
person recognized by the Trustee and the Management Lompany as having title to the Units
represented thereby. However, the operation of the accoun§ within the Unit Holder Register of the
Unit Holder will continue as per the mandate and authorffy given at the time of opening of the
account through the Investor Account Opening Form. In thE event of the demise of a joint Holder,
the survivor shall be the only person recognized by the Trgstee and the Management Company as
having right, title or interest in or to the Units represented thgreby.

e death or bankruptcy of any sole Unit
subject as hereinafter provided upon
1l think sufficient either be registered
stributor such notice in writing of his
itations, restrictions and provisions of
h notice or transfer as if the death or
was a transfer executed by the Unit
r the Trustee may at their discretion
er such mandate from a court or lawful
Management Company / Registrar may
ion certificates or other such mandate

27.12 Any person becoming entitled to a Unit in consequence of
Holder(s) or of the survivor of Joint Unit Holders ma
producing such evidence as to his title as the Trustee s
himself as Holder of such Unit upon giving the Trustee/
desire or transfer such Unit to some other person. All the |
this Deed relating to transfer shall be applicable to any s
bankruptcy had not occurred and such notice or transfe
Holders. Provided however, the Management Company
request the survivors to provide succession certificates or o
authority, if they consider necessary. Provided however, th
at their discretion request the survivors to provide succes
from a court or lawful authority, if they consider necessary.

27.13 The Trustee shall retain any money payable in respect of anf Unit of which any person is, under the
provisions as to the transmission of Units hercinbefore coftained, entitled to be registered as the
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applicablé,Jdws, Regulations or where
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Unit Holder(s) or which any pefson under t
\,fasg%ll be registered as the Holder of such Unj
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27.14The Registrar shall, subject to any law in foyce, ensure at
~..  prudent practices to ensure that the Register-ot the infi
n&",ﬁ particular Unit Holder(s) is not provided to-any third
‘“{;}Qf_‘ﬁ» ress permission from the Management Company or th
"\x ug"ess any disclosure is required in compliance with an
' hdisclosure is required by an appropriate court or cofn

ANCE‘OF ACCOUNT STATEMENT AND CERTIFICATES
28.15 Upon being satisfied that the Offer Price for each Unit orffraction thereof has been received in full
from the applicant, the Registrar shall issue an account staggment that will constitute evidence of the
number of Units registered in the name of the Unit Holder().

28.2 Certiﬁéétes shall be issued only if so requested by the Urfit Holders at the time of application or at
any later stage and upon payment of a fee of Rupees Fiftyj(50) per Certificate of any denomination,

g @-N&[C‘QW —

28.3

284

28.5

28.6

28.7

subject to revision

of fee from time to time by the Mafjagement Company together with a sum

sufficient in the opinion of the Management Company to gover any Duties and Charges payable in

connection with the issue of such Certificate.

Certificates shall only be issued for Units that have been filly paid.

Certificates where requested shall be issued as herein pr

named first or his duly authorized nominee at his own ris
may be collected by the Unit Holder(s) from the Distribut

In the case of Units held jointly the Registrar shall not is
held by such joint Unit Holders and delivery of such C
named first therein shall constitute sufficient delivery
required under this Deed (i.e. redemption and dividend)
Holder.

Certificates shall be issued in such form as may fro
Management Company and the Trustee. A Certificate sh
name and address of the Management Company and the

ided not later than twenty-one Business

. Days after the date of such request. The Certificate ma be sent to the principal account holder

y registered post or by courier service or

e more than one Certificate for the Units
tificate to the principal Account Holder
o all joint Unit Holders. All payments
ill be made to the first named joint Unit

time to time be agreed between the
11 be dated, shall bear the name of Fund,
me of the Trustee, shall bear a distinctive

serial number and shall specify the number of Units reprfsented thereby and the name and address

of the Unit Holders as appearing in the Register.

Certificates may be engraved or lithographed or pri
determine from time to time with the mutual agreement
of the Trustee by duly authorized officer(s) of the T
Company by duly authorized officer(s) of the Manageme
autographic unless there shall be for the time being i
Trustee adopting some lithographic or other mechanical
any of such signatures may be effected by the method s
the signature of the authorized representative(s) of the R

No Certificate shall be of any force or effect until signe

signed shall be valid and binding notwithstanding that be
or the Management Company or the Registrar or any pe

ed as the Management Company may
the Trustee and shall be signed on behalf
stee and on behalf of the Management
t Company. Every such signature shall be
force an arrangement authorized by the
ethod of signature in which event all or
-adopted. The Certificates shall also bear
istrar, which shall always be autographic.
as herein above mentioned. Certificate so
re the date of delivery thereof the Trustee
son whose signature appears thereon as a
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duly a‘gtborlzed signatory may have ceased to it the T rust'q,jyl_ agemen pany, Registrar,

s DistAibutor or an authorized signatory. 1‘\54_,4,1) &
- [ <ol
— EPLACEMENT OF CERTIFICATES LRCE ’;"-'“‘“‘34'} :
) b.l.gs_ﬁjbjép‘ti"tq the provisions of this Deed and in particular to te limitations ‘ofih€-denominations of i

L)
(

I3

Ce ifigatey, as may be fixed by the Management Company afd subject to any regulations from time [
{5‘7 «_to time tady by the Trustee with the approval of the Managegient Company every Unit Holder shall

“be enti ledjtdl exchange upon surrender of the existing Certi icate any or all of his Certificates for

“‘one or mbr@ Certificates of such denominations as he may regpire which shall not be in excess of the
a"ggreggz_ tulnber of units held by the investor.

ARV

Y

' 292 In case’any Certificate lost, stolen, mutilated, defaced or desfroyed, the Registrar with the approval

.;f“%t( - of\the Management Company may issue to the person entitfd new Certificate in lieu thereof. No
YL NP . . . .
A ¢ " suchriew Certificate shall be issued unless the applicant shallfpreviously have:

e 2
’ (a) Returned the mutilated or defaced Certificate or furnish
satisfactory to the Management Company of the los
Certificate; , _

(b) Paid all expenses incurred in connection with the investi ation of the facts and any notice to be
issued in newspapers inviting any claim (if any) against fhe lost Certificate to be notified to the
Management Company, Trustee or the Registrar; and :

(c) Furnished such indemnity as the Management Company and the Trustee may require. Neither
the Management Company, nor the Trustee or the Diftributor the Registrar shall incur any
liability for any action that they may take in good faith funder the provision of this sub-clause.
Provided further that the Trustee and/or the Managemef§jt Company may also require issuance
of public notices in newspapers at the cost of the pertingnt Unit Holder before issuing any new
Certificate.

to the Distributor/ Registrar evidence
theft or destruction of the original i

29.3 Before the issuing of any Certificate under the pfovision of sub-clause above, the
Distributor/Registrar may require from the applicant for the Fertificate the payment to it of a fee of
fifty (50) Rupees for each Certificate, subject to revisign of fee from time to time by the
Management Company together with a sum sufficient in th{épinion of the Management Company
to cover any Duties and Charges payable in connection with fhe issue of such Certificate.

30 TRANSFER OF UNITS

30.1 Every Unit Holder(s) shall be entitled to transfer the Unitspeld by him by an instrument, i.e. the
Service Request Form, in such form as the Management Confpany may prescribe from time to time.

30.2 Every instrument of transfer must be signed by both theftransferor and the transferee and the
transferor shall be deemed to remain the Holder of the Uhits transferred until the name of the
transferee is entered in the Register in respect thereof.

30.3 A Certificate shall be transferable only in its entirety.

30.4 Every instrument of transfer, must be duly completed in all fespects including affixation of transfer
stamps of the requisite value, if applicable. Where Certifictes have been issued the Trustec may
dispense with the production of any Certificate where the Clrtiﬁcate shall have become lost, stolen

or destroyed subject to compliance by the transferor with tile like requirements to those arising in
the case of an application by him for the replacement thereoffas provided in this Deed or as required
by the Registrar.
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VQQ\S All instruments of transfer shall be retained thgziegistx'z{r 5‘}4 qi?bgi thefolldwing sub-clause. Kerachy
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30.6 The Registrar/Transfer Agent with the prior Sproval ofithe M§nagethent ,‘Cg‘ﬁgany and the Trustee
shall be entitled to destroy all instruments of axﬁfér\or thé_,éo es thereof Qs’jhe case may be which
] have been registered at any time after the expir‘atfdﬁ Of ten year ' from the-date of registration thereof I
LAY g :-,!Skr and all Certificates which have been cancelled a ény,;,\ir\m_e aftef the expication of ten years from the |

A e thY PN .
r;, ) ‘\«{’\ \date of cancellation thereof and all registers, statem®ais and,otiK rrécords and documents relating to
g ination of the Trust. The Trustee or

’,\ihe Trust at any time after the expiration of six years fromrer
¢~the Management Company or the Distributors or Registrar sh | be under no liability whatsoever in
* 1§ wzcbnsequence thereof and it shall conclusively be presumgd in favor of the Trustee or the
; g._;Management Company or the Distributors or Registrar that every instrument of transfer so
- # ~destroyed was a valid and effective instrument duly and profrly registered by the Trustee or the
7. Management Company or the Distributor or Registrar and thaflevery Certificate so destroyed was a
Q'\i\;‘/ valid Certificate duly and properly cancelled, provided always fhat:
e (a) The provisions aforesaid shall apply only to the destructfon of a document in good faith and
5 ‘ without notice of any claim (regardless of the parties thefeto) to which the document may be
relevant;
(b) Nothing in this sub-clause shall be construed as imposingjipon the Trustee or the Management
. L Company or the Distributor or Registrar any liability #h respect of the destruction of any
e & " document earlier than as aforesaid or in any case where fhe conditions of provision (a) above
' are not fulfilled; and
(c) Reference herein to the destruction of any document inclfides reference to the disposal thereof
in any manner.

31 PLEDGE/LIEN OF UNITS

31.1 Any Unit Holder as per the Pledge Form to be prescribed in th Offering Document may request the
: Registrar to record a Pledge/Lien of all or any of his/their Urfits in favor of any third party legally
entitled to invest in such Units in its own right. The Registraf shall register a lien on any Units in
favor of any third party with the consent of the Management gompany. Any charges, duties, levies
etc applicable on such Pledge/Lien will be borne by the Pledg

31.2 The Pledge/Lien once registered shall be removed by the aut ority of the party in whose favor the

Pledge/Lien has been registered or through an order of a competent court. Neither the Trustee, nor

the Management Company, nor the Registrar, shall be liable for ensuring the validity of any such
o Pledge/Lien. The disbursement of any loan or undertaking of §ny obligation against the constitution i
= of such Pledge/Lien by any party shall be at the entire disgretion of such party and neither the ’
5 - Trustee nor the Management Company nor the Registrar takespny responsibility in this matter.

31.3 Payments of dividends or the issue of bonus Units and Redem tion proceeds or any other benefits of
the Units under Pledge/Lien shall be made to the Pledge/Lien older.

32 AuDIT

32.1 The Management Company shall at the establishment of the Fund and with the consent of the
Trustee, appoint as Auditor, a firm of chartered accountan from the approved list of auditors
circulated by the Commission from time to time who shal}e independent of the auditor of the

£ A Management Company and the Trustee and such Auditor sh | not be appointed for more than five

e B consecutive years. The Management Company may at an] time, with the concurrence of the
i Trustee, remove the Auditors and appoint another auditor in it§ place.

The Auditors shall have access to the books, papers, accounfs and vouchers of the Fund, whether
kept at the office of the Management Company, Trustee, Cust dian, Registrar or elsewhere and shall
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be entitled to require from the ManagementfGhmpany, ]
ofﬁcers and agents such information and expl nahb s as cO)
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b) A person who is a partner of, or in empToyment

Management Company or Trustee. 1. e

¢)The spouse of a director of the Management Companylor Trustee,

d) A person who is indebted to the Management Compgny or Trustee, and

e)A body corporate, and

f) A person who is the auditor of the Management Corf§pany or the Trustee appointed by the
Management Company.

between the Trustee and the Management Company as may pe considered necessary to facilitate the

32 2 The Trustee shall be entxtled to require the Auditors to provI such further reports as may be agreed
ions.

Trustee in issuing the certification required under the Regul
© 32.3 The Auditors shall prepare a written report to the Unit Holdds on the books of accounts of the Fund
and the balance sheet and income and expenditure accounrnd on every other document forming
part of the balance sheet and income and expenditure gecount, including notes, statement or

schedule appended thereto.

. 32.4 The contents of the Auditors report shall be as required in th Regulations.

33 ARBITRATION ~
In the event of any disputes arising out of or in connectfon with this Trust Deed or Offering
Document between the Management Company on the one gart and the Trustee on the other part,
including as to the respective rights and obligations of the Pafties hereto, as well as those relating to
the interpretation of the terms and conditions of this Trust Deefil and/or the Offering Document and/ or
the Supplemental Offering Document relating to the Fund, thgfsame shall be referred to arbitration by
two arbitrators, one to be appointed by the Management Cor§pany and the other to be appointed by
the Trustee. In the event of lack of consensus between the twd arbitrators, the matter shall be referred
to an umpire, to be selected by the two arbitrators before kommencement of the reference. The
unanimous decision of both the arbitrators, or the decision of ghe umpire, as the case may be, shall be
final and binding upon both the parties. The arbitrators and th§ umpire shall be selected from amongst
senior partners of renowned firms of chartered accountants, ofsenior partners of renowned law firms,
or senior bankers or senior businessmen or senior executive§ The venue of the arbitration shall be
Karachi. The arbitration shall be conducted in accordance witifthe Arbitration Act, 1940.

v 34 CONFIDENTIALITY
The Trustee and the Management Company and every directoor officer of the sald pames who are in
any way engaged in the business of the Fund and all persons gmployed or engaged by the said parties
in connection with the business of the Fund shall observefstrict confidentiality in respect of all
transactions of the Fund, its Unit Holders and all matters relfiting thereto and shall not disclose any
information or document which may come to his knowledg§ or possession in the discharge of his
duties except when required to do so in the ordinary course of performance of his duties or by law or
if compelled by any court of law or a competent authority.
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33.5

35.6

Any notice required to be servfged uponithe Unit Holders may b
sent by post or courier servicg to or left at his address as.app
served by post shall be deemed to have been served on the d
containing the same is posted, and in proving such service it
letter was properly addressed, [stamped and posted.

f o
The Management Company Eshall publish any such notice i
Pakistan having wide circulatibn in the country.

- A
dg*ém_gcgto have been duly given if
ring¥infthe Register. Any notice so

".@j;lb,x{/ing that on which the letter
‘all#b”e' sufficient to prove that such

ok

two legiding daily newspapers in

two leading daily newspapers in

The Management Company ishall publish any such notice i
shall be charged to the Fund.

Pakistan having wide circulatiibn in the country, the cost of whi
|

Service of a notice or documeiﬁt to principal Account Holder sh§ll be deemed effective service on all

the other Joint Unit Holders. |

at the registered address of a Unit
or bankrupt and whether or not the
or bankruptcy be deemed to have
t service on all persons intereste
Units concerned. :

Any notice or document sent fby post or courier service to or |
Holder shall notwithstanding that such Unit Holder be then de
Trustee or the Management Company have notice of his dea
been duly served and such sgrvice shall be deemed a suffici
(whether jointly with or as claiiming through or under him) in t
If at any time, any Clause bf this Deed is or becomes in pvhole or in part illegal, invalid or
unenforceable in any respegt under the laws of any jurifdiction, the legality, validity and
enforceability of the remaining Clauses of this Deed hereof, ghall not in any way be effected or
impaired thereby. {
I
A copy of this Deed and of aﬁy such supplemental deed shall b§ made available for inspection at the
respective Head Offices of thi‘gz Trustee and of the Managemerg Company at all times during usual
business hours and shall be sj'pplied by the Management Compgny to any person on application at a

charge of Hundred (100) Pakistani Rupees per copy or at such fate as determined from time to time
by the Management Company.. The deed shall also be availabf on the website of the company i.e.

www.almeezangroup.com ;
;
t : ™
{? 7{. (Q ?%
i ‘(,ﬂ/ /
it p2
f

own, Karachs
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Name

Signature |

CFO & Company Seg

SYED OWAIS WAS

etary

Designation

‘presence of}

- Seal K

' The common seal of Centralé

St e =

¥ Ol R
IS gEED has been executed o
n seal of Al Meezan Investment Management

L%
ﬁi’» \ e

the.ﬁay and year first above wntten
m’ifeﬂ was hereunto affixed in the presence

AMMAD ASAD

Chi

Signature

Name

f Investment Officer
Designation

Depository Company of Pal§stan Limited was hereunto affixed in the

/

Signature

__ABDUL SAMAD

Name

2) Name: \
NIC: {4290~

1) fatd 2)
‘ Signature
ATIQUR-REHMAN]
Name ‘
Head of Trustee & Custodial
Operations Unit- T
Designation
Witnesses:
1) Name: SG&’W\W N\%Q&&
NIC: \2reoo —d28%6\% -3
Si ture: f
ignature: A, Bt PRV

i

|

Mlos Hawso I Ouer

L 86861 —

Signature: .
©

b

Heag of Trustee & Custodial
0] tions Unit-II

Designation
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ANNEXURE A

Al Meezan Investment Management Limiteq’g license to
carry out Asset Management Services




};W" v \. Securities and Exchange Commiggion&@ Pakistan
J‘b @% Specialized Compani€s-Divikion;

- ) A
Licence No.NBFC-1I/ AMIML/ AMS /07/2010

LICENCE TO CARRY ON = 9 ¢
ASSET MANAGEMENT SERVICES

AS NON-BANKING FINANCE COMPANY R Noiem. . ]

- ., N

Y

The Securities and Exchange Commission of Pakistan, having considered the
application for the renewal of license to carry on Asset Management Services
submitted by Al Meezan Investment Management Limited under rule 5 of the Non-
Banking Finance Company (Establishment and Regulation) Rules, 2003 as amended
through SR.0.1131(1) 2007 (the “Rules”), and being satisfied that it would be in the
public interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the
Rules, hereby renews the license of Al Meezan Investment Mavagement Limited to
carry on Asset Management Services subject to the conditions stated herein below or
as may be prescribed or imposed hereafter:

(i) Al Meezan Investment Management Limited and the collective investment
schemes under its management shall comply with the Companies Ordinance,
1984, the Rules, Non-Banking Finance Companies and Notified Entities
Regulations, 2008 and any directives, circulars, codes, notifications and
guidelines issued by the Commission; ]

(i) Al Meezan Investment Management Limited shall submit an annual, half
yearly, quarterly or such other reports as specified in the applicable laws: and

A e S bt

(iii)  The license is valid for a period of one year w.e.f May 1, 2010 and shall be
renewable annually as specified in the Rules.

{Salman Ali Shaikh)
Commissioner (SCD)

_

o
9
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ANNEXURE B
Registration of Meezan Capital Protected Fund - 11 by
Securities & Exchange Commission of Pakistan
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. v 1%
% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN L”, o
<\ SPECIALIZED COMPANIES DIVISION C "o
E NBFC DEPARTMENT P e
No. NBFC-I/DD/MCPFII/ 456 /2011 R e March 31,2011 g
/ NN ?) s
.. . o S Fd ¥ \ ]

Chief Executive Officer | PR o E e AN J Qg e
Al Meezan Invesment Management Limifed o Yt B

-

Sub-Repisirar-d

- ,
Samshed Towa, Karach

Ground Floor, Block ‘B, Finance & Frade Centre
Shahrah-e-Faisal N g

Karachi - 74400 N :
“‘\ ’ :‘“; ‘ s ) . ,{’:‘\:"' °
Subject: Trust Deed of Proposed. Meezan Capital Proteited Fund - 11 (MCPF-II)
Dear Sir, SRS g

I am directed to refer to your letter dated January 26, 2011, and email dated March 3, 2011,
whereby you have submitted the revised/amended Trust Deed of Meezan Capital Protected
Fund - II proposed to be executed between Al Meezan Investment Management Limited (the

- “Management Company™) and Central Depository Company of Pakistan Limited (the
“Trustee™) for approval.

In this regard, the Securities and Exchange Commission of Pakistan has no objection to the
registration of latest amended versjon of the Trust Deed of the proposed Meezan Capital
Protected Fund - II sent vide your email indicated above, under the Trusts Act, 1882. The
clearance of the draft trust deed is without prejudice to the consequences of verifying
compiiance to the conditions stipulated in the license issued in favor of Al Meezan Investment
Management Limited and the requirements stipulated in the Non-Banking Finance Compznies
(Establishment & Regulation) Rules, 2003 and Non-Banking Finance Companies and
Notified entities Regulations 2008. Further action will be taken on receipt of duly registered
copy of the Trust Deed.

Yours truly,

ieshan R. Khattak
(Deputy Director)

AL MEEZAR

04 R 201

RECE PED—
NIC Building, Jinnah Avenue, Blue Area, Islamabad.”
PABX: 92070914, F'ax. No. 9218590, E-mail: zeeshan. rehman@secn. gov.pk
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ANNEXURE C
Tariff structure of the Trustee

é‘v,‘wwmﬁnq

; "?‘.1» 1 .,
The Trustee remuneration shall consist of ‘reimbu 9m?‘eﬁi§§éf Egtj{za}f;;gﬁsgociial expenses/charges plus the
#ollowing tariff: : Pt AYes NI

5 -

Sub-Registrar-]

Tariff Jamshed Town, Kagaghs

\ ‘.:‘ e e "w - iy
Rs. 0.7 million or 0.13% p.a. of NAV, whichever is'“highe’r:" o b
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ANNEXURE D
Securities & Exchange Commission of Pakistan’s approval for appointment of Central Depository
Company of Pakistan as the Trustee for Meezan Capital Protected Fund - 11

142
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s -
Securities and Exchange Commission of Pakistan

Specialized Companies Division
NBFC Department

17
No. SCD/NBFC-II/MCPE-II/  © /2011 April 18, 2011

The Chief Executive ‘ 3
Al Meezan Investment Management Limited
Ground Floor, Block B, Finance and Trade Center
Shahtah-e-Faisal {o-

Karachi - 74400

T

SUBJECT:

Dear Sir,

I'am directed to refer to your letter dated April 13, 2011 on the captioned subject and to convey
approval of the Securities and Exchange Commission of Pakistan for the appointment of Central
Depository Company of Pakistan Limited (CDC) as a Trustee of the proposed Meezan Capital
Protected Fund-II under Regulation 39 of Non-Banking Finance Companies and Notified

Entities Regulations 2008.

Yourgy&/[/ .
e&s N R. Khattak)
Deputy Director

Ce: Chief Executive Officer,
Head of Trustee & Custodial Operations,
Central Depositoty Company of Pakistan Limited,
CDC House, 99-B, Block-B, S.M.C.H.S.
Main Shahrah-e-Faisal, Karachi

NIC Building, Jinnah Avente, Blue Area, Islamabad.
PABX: 9207091-4 Ext. 406 - Fax. No. 9218590 T~ A [ ME e
d ‘“\. 1 v
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KNOW ALL MEN BY THESE PRESENTS:

- \}:},\ KARALHN
THAT Central Depository Company of Pakistan Limited, a compar mao\ﬂm‘éiéﬁj./

o
under the Companies Ordinance, 1984, -registered with the Securities \
Commission of Pakistan, as a central depository company and having its
Office at CDC House, 99-B, Block "B", SM.C.S.H, Shahrah-e-Faisal, Karachij
{(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafter referred o as “the Company”)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawfu] agent and attorney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attorney dated December 31,2002,
pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held
on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar “T” Division, 1-B Karachi, under Registered No. 354,
of Book No. Il, dated December 31, 2002 and M.F. Roll N0.5902/1074 dated 31-0]-

2003 of the Photo Registrar, Karachi. (hereinafter referred to as “the General Power of
Attorney™).

AND THAT under the said General Power of Attorney, I am authorized to delegate all

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Attorney. ’

AND THAT since I am required (o travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time to time.

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Executive Officer and legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC No.
42101-1818807-7, the Head of Share Registrar & Back Office Accounting Services of
the Company, as Company’s legally constituted Sub-Attorney (hereinafter referred to

N
/
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Certified True Copy

/ ’
Fazal Plussain Gaffoor
CFO & Company Secreiory
Central Depository Company of
Pakistan Limited

; NT
: Il or any of the following acts,
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ecraaté and fulfill 4
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To represent the Compan)}e_i‘n;‘“al,l\manex:s'_relatmg, to its’registrar/transfer agency

services, trusteeship service M) relation to-mutuial funds and custodial and sub.

custodial services and to act fdr\,t\hq;giimpany in all respects in such capacities.

To execute agreements, deeds and" ~dotuments. in relation to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds”) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as trustee of mutual funds, as registrar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advocates, notaries, counsel or other professional aid or
assistance as to the Sub-Attorney shall seem fit; and, for that purpose, to sign on
the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and to sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

To manage, superintend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its
capacity as registrar/transfer agent and in its capacily as custodian or sub-
custodian of securities.

To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,
investment advisory companies, pension fund managers, etc. for whose Funds the
Company is appointed as trustee.

Page 2 of 3
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8. To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as registrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof.

1 HEREBY UNDERTAKE TO RATIFY AND CONFIRM that ali the acts, things and
deeds done by the Sub-Attorney by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian .ggdaslregisx\r;g’r&{ transfer agent.

S L A e
The Specimen signature of the Sub-Attorney is as fo’ﬁ‘QQs’:“‘:fl ] ’ A
A /"' .
. 4 C-,.)‘ /,./ S
Abdul Samad ) o R

IN 'WITNESS WHEREOF, I have executed this.Sub-Power of Attorney on‘4™' day of
February 2009, before the Witnesses mentioned belovy.‘{ PR &

. L - e .

EXECUTANT:
MOHAMMAD HANIF JAKHURA

WITNESSES:
T

' Kamran Ahmed Qazi
NIC #: 42201-0522034-5

il
2 e

Muhammad Khurram
NIC #: 42301-0576375-3

AT L
oo gt -
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Certified True Copy

Fazal Hussain Gaffoor

CFO & Company Secretary

entral Depository Company of
* Pakistan Limited e en
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KNOW ALL MEN BY THESE PRESENTS: A&

THAT Centraj Depository Compan
company incorparated under the Companies 0Oy
registered with the Securities & Excha

Karachi, (herei’nafter referred to as “the Company, p)
me, MOHAMMAD HANIF JAKHURA son of m
Jakhyra, the Chief Executive .Officer nf ¢
lawfu! agent ang attorney to act for the Company
relating to' conduct and management o
NCompany in terms of the General Power of
December 37, 2002, pursuant to the Resolutios-
Board of Directors in the ggh Meeting held on Dece
which Genéral Power of Attorney has been duty r
office of the Sub-Registrar
Registered Ng. 42, Karachi dated December 3
referrad to as “the General Power of Attorney”).

AND THAT under the said Genaera)
authorized to delegate all or any of my p
Sub-Al:torney('s) under Sub-Power(s) of Attorney.

S
RS

7

Fazal Hussain Gaffoor
CFC & Company Secretary X
Central Depository Company of

Pakystan Limited

15

Y of Palistan Limited, a
‘dinance, 1 g&ﬁ,..andﬂt,,_
nge Comlnis'sion’,efff.?ikis,taq P \
as a central depository company and having its Registﬁwg‘q\.@_“ o
COC House, 99-B, Block B, SM.CH.S Main gf

Power of Attorney, 1 am
owers and authorizations to
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in all matters”'
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‘/ ' Company OR singly as stipulated hereafter

and to issue a Syb-
Power of Att(rﬁrney in his favour, '

/5

Y e : h » /)
SMEWNOW THEREFORE BY THESE PRESENTS, I Mchammad Hanif & Mgz
¥ Jakhura son of Mr. Dawood- Usman Jakh

ura, holding NIC No.
<}2201~227‘9204—9, the Chief Executive Officer and a legally

constituted Attorney of the Campany, hereby constitute, ardain and
v appoint Mr. Atiqur Rehman son of Mr, Abul Ka!
; CNIC No.‘42501—9253203-‘1, the "Head of Trustee and Custodial
' Services Departmient of the Company, as Company’s legally
constituted Sub-Attorney (hereinafter ref
. Attorney”) to do, effectuate and fulfill all -or any -of the follgm"hg,.‘a
acts, things and deeds, ‘EITHER jointly with one ot
constituted attorney or sub-attorney or an

‘ officep’ 6f. the
Company OR singly as specified: — P B s

..... I

1. TO ACT JOINTLY WITH ANOTHER LEGALLY CONST;IT TED
ATTORNEY OR.SUB-ATTORNEY OR AN AUTHORIZEPVOFEICER
OF THE COMPANY: ‘ [N

Y

1. To execute trust deeds, supplemental trust deeds, '"d,gzeds of.
change»of trustees in respect of open-ended
pension funds for which the Company is appoint
(collectively “the Funds”) and to get the sam
the Sub-Registrar and to appear before the Sub-
execute and admit the execution thereof and to
angd procedural formalities in connection thergwith.

2. To appoint custodians and sub-custodians in respect of shares
and securities of the Funds and to execute custodian
agreements, sub-custodial agreements and other sych refated
agreements by whatever name called.

3. To deliver and accept deliveries of shares and securities on
account of the ‘Funds, to and from stock.brokers, banks,

financial institutions, counter parties, custodians, sub-
~Le\custodians, etc. .

draw and sign cheques and other orders for the payment of
Ney on any banks. or bankers Oor any Government Treasury
any other Government establishment, department, offices,
. the Company’s Capacity as trustee of the Funds and
2 g¥custodians of securities of other parties, as may be necessary
raprrs ke and to also Operate bank accounts of the Funds. -

5. To represent the Compa
custodian and to act for
Ccapacity.

ny in all matters as a trustee and/or
the Company in alf respects in that

- Page 2 of 4

Fazal Hussain Gaffoor
CFO & Compuny Secretary ‘
Central Depository Company of
Pakistan Limited
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6. To institute, conduct, defend any suits or le
- whether criminal or civil, 'by or against the
officers or otherwise in relation_to its Capacity as trustee of the
Funds and concerning any affairs of any Fund or Funds, in any
Court or Tribunal or before any Government official; to file
appeals, ' review and revision and other applications and
petitions,: and in connection therewith, to retain and employ
such attorneys, solicitors, advocates, notaries, counse! or other
professional aid or assistance as to the Sub-Attorney shall seem
fit, and, for that, purpose, to sign on the Company's behalf all
such authorities and documents as may from time to time he
needed or expedient and to gign .and verify any pleadings,
: documents, deeds or any applications and to affirm affidavits
’ and for such purpose’ to appear before the courts, judges,
magistrates or other officers wherever necessary,

gal proceedings,
Company or its

. /'"

I TO ACT SINGLY: ‘ Py
1. To.manage, superintend and deal with all the affairs o/‘t‘h'e SELN e

Company’s Trustee and Custodial Service Department and to T E o

represent the Company to the investment advisers, asset

‘Management companies ‘and pension fund managers, stock - T K

brokers, banks, financial institutions, investors, unit holders, - e

certificate holders,  distribution companies, investment._ T R

facilitators, issuers, stock exchanges and other - concerned .7 B |

persons and. entities having dealings with the Company in its )

Capacity as trustee of the Funds.

2. To attend and vote and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
Proxy or appoint a proxy on the Company's behalf as trustee of

pany's behalf service of-processes and any

notices required to be served on the Company as trustee of the

Funds and to acknowledge receipt thereof. .

I HEREBY UNDERTAKE TO RATIFY AND. CONFIRM that all the acts, 2
things and deeds done by the Sub-Attorney, jointly with one other

legally constituted attorney or sub-attorney or an authorized officer of

the Company as mentioned in Clauses 1.1 to 1.6 above, or singly as
mentioned in Clauses.II.1 to I1.3 above, by virtue of these presents

shall be considered as acts, things and deeds done by the Company

i.e. CentraIDepository Company of Pakistan Limited in its capacity as
custodian and as trustee of the Funds.

4
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IN WITNESS WHEREQF, | hAve
on 29" gay of-May 2

ol
-~

DA T N
;E;Scecuteq RIS Sub-Power of Attorney
007, b fpj‘;éfthe_Wi_t_(,m'ssge;‘s‘ mentioned helow,
ST EX\ECUTANT: e
 MOHAMMAD HANIF JAKHURA

TS
R

WITNESSES:

\
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

z._-_-%ﬁ;\;.\*_
Muhammad Khurram .
NIC #- 4230'1—0576375-3
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e
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Certitied True Copy

. Faza! Hussain Gaffoor
CFC & Compuny Secreta?yof
Central Depository Company
Pakistan Limited
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KNOW ALL MEN BY THESE PRESENTS:

. i
2 '

) VAKNOW ALL MEN by these presents  that AL  MEEZAN
*IMANAGEMENT LIMITED, an unlisted public company incorporated under the
Companies Ordinance, 1984 having its registered office at Ground Floor, Block-B, Finance
& ‘lrade Centre, Shahrah-e-Faisal, Karachi (hercinafter called the

¥: I EBpoinfed me, MOHAMMAD SHOAIB, CFA son of Mr, Mohammad

" ", Matters reluling to conduct and management of business and affairs of the Company pﬁ" ferrins
¢ cami, wasldthe Power of Atlorney dated April 4, 2011, pursuant to 2 Resolution dated Janfiary 24,
el of the Company’s Board of Directors, (hereinafier referred to as “the q‘\’v'c;'rj’ of
S {

Lo

:x o \_
AP THAT under Clause 111 of the said Power of Attorney, 1 am authorized to delegate ali
RS 7 , )/. ! "~ ¢ i M c 3 Y 7 "y Inre o ~ ¥ 1 \.i : \‘
S L y of my autherizations in favour of one or mare officer(s) of the Company as - Sub>.
\x\\ ‘u‘y' rney(s) under Sub-Power(s) of Attorney, R
NWirsia
pER

R

~' NOW THEREFORL BY THESE PRESENTS, I Mohammad Shoaib, CFA son of

. 1arhmad Haroon, holding CNIC No.42201-0403768-1, the Chief Executive Officer and a

Fing legallyl constituted Artorney of the Company, hereby constitute, ordain and appoint Syed

AP Owais| Wasti son of Syed Abdul Samad Wt holding CNIC No.42201-0744209-1, the

ek ‘A_'HUDD POIARiny Secretary and Chiel Financial Officer of the Company and Muhammad Asad son

HSHIORER RARN, ammad Nisar Qureshi holding CNIC no.42101-5768375-5 gs Company’s  legally
constituted Sub-Attorney (hercinaiter referred to as “the Sub-Atlorney™) to jointly do,
effectuate and fulfill following acts, things and deeds: —

L. Subject to the policy of the Board, to constitute further Schemes with a view
lo issuing units, stocks, securilies, certificates or other documents, based on or
representing any or all assets approprialed for the purpeses of any such trust,
to appoint, remove and replace trustees for such schemes and trusts, to execute
trust deeds and supplemental trust decds as and how may be required and to
get them registered with the Sub-Registrars o Assurances, to appoint,
remove, replace and remunerate custodians, advisers, consultants. registrars/
transfer agents, distributors, selling agents, investment facilitators, stock
brokers, research analysts, fund managers, marketing managers, portfolio

. managcers and agents and to exceute requisite agreements with them.

a2

INVESTMENT
"Company")  has, .-~

Haroon, the C] e'f'-‘
£, b\i Exceulive of the Company as its truc and lawful Attorney to act for the Company ‘{,’51. '
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AND it is hereby declared that : SN ka: ,f:*;f S

(i) in all such acts as the Sub«Allomcy are authorized or cmpowercd to do jointly shall
constitute acts, things : and deeds of the Company,

@iy  all instruments and docdmcnts which are capable of being signcd or sealed or signed
and sealed by an agent n‘:ay be signed or sealed (as the case may require) by the Sub-
Attorney with the addiuon (i any relevant law so requires) of words showing that he
signs or seals (as the' case may be) as agent for the Company and that instruments and
documents which arc not capable of being so signed or sealed may be executed by the. _
Sub- -Attorney in such manner as such relevant ‘laws, rules-and regulations m,x‘}

require; and - : i

(iif)  the powers hereby gra.nt¢d shall not be deemed to be lumted to such transaction: zi'rjd f
matters as are hereby exipressly mentioned, but the same are intended to exten {
shall in all cases extend!to any other incidental or ancillary 'matters and transaction® \ \
not herein precisely mcnnoned or defined ‘which the Qub-Auomey may déemD \

requisite or expedient for the carrying on of the business of the Company and/or the,r A

Schemes managed by the Company in pursuance of' the powers ¢ontained herein,

1 [IEREBY UNDERTAKE TO RAIIFY AND CONFIRM that all the acts things and deeds
done by the Sub-Attorney by Vﬂ'tue of these presents shall be considered as acts, things and
decds donce by the Company i.e. Al Mecezan Investment Management Limited.

L
e
+

%The Specimen signaiure of the Sub-Attomey are as under;

Qe

Syed Owais Wasti-

M
thummud Asad

TTIN WITNESS WHEREOF, Ihavc executed this Sub-Power of Attomey on _?mklay of ﬂ&ﬁ

2011, before the Witnesses 1ne11t10ned below.

EXECUTANT:
MOHAMMAD SHOALS, CﬁA

WMT

WITNESSES:
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KNOW ALL MEN BY THESE PRESENTS:

By r..o . d T .
) NP\KNOW  ALL MEN by these presents that AL MEEZAN [NV
*IMANAGEMENT LIMITED, an unlisted public company

e

incorporatéd uuder,xffxc-..

' & Irade Centre, Shahrah-c-Faisal, Kurachi (hereinafter called the "Company"’§ has
& TEZBpoinfed me, MOHAMMAD SHOAIB, CFA son of Mr. Mohammad Hareen, theChiefl
Kt Excculive of the Company as its true and lawful Attorney to act for the Company-ih{all
LE\‘L» .. matrerg relating to conduct and managenient of business and affairs of the Companyt interms

% o, maslcthe fPower of Altorney dated April 4, 2011, pursuant to a Resolution dated Jaguary 24,

ol of the Company’s Board of Directors, (hereinafter referred to as “the }i\gwdr‘{ )i\)l\'
lorney™), :

T
. A=

THAT under Clause 111 of the said Power of Attorney, 1 am authorized to delegate 'a\l't»\;

y of my authorizations in favour of one
mey(s) under Sub-Power(s) of Attorney.

ce

-
j " NOW THEREFORL BY THESE PRESENTS, | Mohammad Shoaib, CFA son of
ﬂ--r/gg’ ,E“faaha mad Haroon, holding CNIC No.42201-0403768-1, the Chief Executive Officer and a
I 7 1 -legally] constituted Attorney of the Company, hereby conslitute, ordain and appoint Syed

W,?/ Owais| Wasti son of Syed Abdul Samad Wasti holding CNIC No.42201-0744209-1, the
3-&0»’1{(;(}5?,?%&! iy Secretary and Chiel Financial Officer of the Company and Muhammad Asad son
S IONE Eﬂi ammad Nisar Qurcshi holding CNIC n0.42101-5768375-5 as Company’s  legally
constituted Sub-Attorney (hercinafier referred to as “the Sub-Attomey™) to jointly do,
effectuate and fulfill following acts, things and deeds: —

Subject to the policy of the Board, to constitute further Schemes with a view
lo issuing units, stocks, securilies, certificates or other documents, based on or
representing any or all assets appropriated for the purposes of any such trust,
to appoint, remove and replace trustees for such schemes and trusts, o execute
trust deeds and supplemental trust deeds as and how may be required and to
gel them registered with the Sub-Repgistrars of Assur
remove, replace and remunerate custodians, advisers, co
transfer agents, disiributors, selling agents, investment facilitators, stock
brokers, research apalysts, fund managers, marketing managers, portfolio
managers and agents and to execute requisite agreements with them,

Y

ances, to appoint,
nsultants. registrars/

ESTMENT- T

or more officer(s) of the Company as Sub-

Aaegai0ag fueduio)

Companies Ordinance, 1984 having its registered office at Ground Floor, Bleck-B, Fifigfice”
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AND it is hereby declared that: ‘ ; . fre0: ot
: ' ‘ By

(i) in all such acts as the Sub—Altomey are authorized ‘or cmp@wercd to do-jointly shall
constitute acts, things and deeds of the Company; g

(i) all instruments and documents which are capable of being:s.igned or sealed or signed
and sealed by an agent may be signed or sealed (as the case‘may require) by the Sub- N
Atftorney with the addition (if any relevant law so requires) of words showing thathe -7 +1 .
signs or seals (as the case may be) as agent for the Company and that instruments RN
documents which arc not capable of being so signed or sealéd may be executedby?xg’ PR
Sub-Attorney in such :manner as such relevant laws, rules and ‘regulations may

¢

require; and : SR \
i : v ‘\ >
!

v ’ ‘
A

(iiiy  the powers hereby granted shall not be deemed-to be limited to such transacti&',ngajx_nd :
matters as are hereby expressly mentioned, but the same are intended to‘extdndsgnd = , ;
shall in all cases extend to any other incidental or ancillary matters and transd{ofis Lo
not herein precisely mentioned or defined which ‘the Sub-Attorney may f’en__;;‘» o
requisite or expedient for the carrying on.of the business of the Company and/or f‘hg‘ g ; .
Schemes managed by the Company inpursiance of the powers contained herein. - \”\ Lo

1 IEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and deeds N
done by the Sub-Attorney by virtue of these presénts shall be considered as' acts, things and
decds done by the Company i’ Al Meezan Investment Management Limited.

! The Specimen signature of the Sub-Attorney are és under:

Syed Owais Wasti

. Muhammad Asad

"IN WITNESS WHEREOF, T have executed this Sub-Poiwer of Attornéy on Diay of N
2011, before the Witnesses mentioned below. -

- EXECUTANT: |

WITNESSES:

L
1. @momrdoom. |
OATH COMMISSIGRER XARAGH|

E G QRSN
[ NOTARWALE: i, RARACH.
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