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4th SUPPLEMENTAL Offering Document
OF
MEEZAN Tahaffuz Pension Fund
MANAGED BY
AL MEEZAN INVESTMENT MANAGEMENT LIMITED

[An Asset Management Company Licensed under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003]

Meezan Tahaffuz Pension Fund (the Fund/the Scheme/the Trust MTPF) has been established
through a Trust Deed entered into between Al Meezan Investment Management Limited (*Al
Meezan Investments™ or “Management Company”), the Asset Management Company and Central
Depository Company of Pakistan Limited (“CDC”), the Trustee and is registered as a
Notified Entity under the Non-Banking Finance Companies and Notified Entities Regulations

2008 (the Regulations)

1. Amendment to “Key Features of MTPF”
The Clause “Sub Funds” is being amended and read as follows:

Equity Sub Fund, Debt Sub Fund, Money Market Sub Fund and Gold Sub Fund

2. Amendment in Clause 4.8

Clause 4.8 is being amended and read as follows:

Meezan Tahaffuz Pension Fund will consist of the four Sub-Funds to be called Meezan Tahaffuz
Pension Fund Equity Sub-Fund (the "Equity Sub-Fund"), Meezan Tahaffuz Pension Fund Debt
Sub-Fund (the "Debt Sub-Fund") Meezan Tahaffuz Pension Fund Money Market Sub-Fund (the
"Money Market Sub-Fund”) and Meezan Tahaffuz Pension Fund Gold Sub-Fund (the “Gold Sub-

Fund”) (collectively the "Sub-Funds”).

The Pension Fund Manager, after successfully managing the Equity, Debt, Money Market and
Gold Sub-Funds, may with the approval of the Commission launch other Sub-Funds through a
Supplementary Trust Deed and a Supplementary Offering Document to incorporate information
for investments in other classes of assets, including securitized investment in real estate or in
assets outside Pakistan. Any reference to the Sub-Funds in the Trust Deed shall be construed to
include any new Sub-Fund of the Meezan Tahaffuz Pension Fund.

All Participants of the Pension Fund will in turn be holders of Units of the Sub-Funds in various
proportions or in certain conditions holders of cash in the IPA as prescribed under the Rules.
The Units in the Sub-Funds would be non-transferable to another Participant/person or to another

sub-fund otherwise permitted by the commission.
Each Participant shall only be liable to pay the NAV of the Sub-Fund subscribed by him and no

further liability shall be imposed on him in respect of any Sub-Fund's Units held by him. Sub-Fund
Units shall be issued only against receipt of full payment.
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Allocation Equity Debt Sub-Fund | Money Market | Gold Sub-Fund
Scheme Sub-Fund Sub-Fund

Variable Either 0% | Either 0% or | Either 0% or Either 0% or
Allocation or 100% 100% 100% 100%

Scheme

Note: A Participant may select only one of the sub-funds being offered for the Variable Volatility
Allocation Scheme.

The exact exposure to each Sub Fund within the Allocation Scheme would be decided by the
Pension Fund Manager from time to time. Changes to the percentage exposure under an
Allocation Scheme shall be carried out in a manner as prescribed by the Commission from time to

time.

Meezan Tahaffuz Pension Fund may provide additional Allocation Schemes or products, as
provided for by the Rules and with prior approval of the Commission.

4. Amendment in Clause 4.11
Clause 4.11 is being amended and read as follows:

The NAV of the Units of the Sub-Funds shall be published in a leading daily newspaper on the
day subsequent to the Dealing Day and shall also be made available on the website of the
Pension Fund Manager and at the authorized branches of all the Distribution Companies. If
desired it will also be made available to Participants, electronically. Given that the current trading
hours at PMEX for dealing in Gold Contracts is till 2:00am.(to take in account international closing
price of Gold for a given day), the Pension Fund Manager shall announce the NAV of MTPF-Gold
Sub-Fund latest by 10:30 am on the next Dealing Day and shall communicate the same to

MUFAP.

5. Amendment in Clause 6.3

Clause 6.3 is being amended and read as follows:

The Trustee will maintain Bank Accounts for the Pension Fund in Banks and Financial Institutions
having a minimum investment grade entity rating, approved by the Pension Fund Manager and
their branches as specified by the Pension Fund Manager from time to time. These Bank

Accounts would be titled as follows:

(a) For collection of Contribution "CDC-Trustee Meezan Tahaffuz Pension Fund Collection
Account".

(b) For withdrawal of accumulated balance "CDC-Trustee Meezan Tahaffuz Pension Fund
Disbursement Account”.

(c) Others separately for each Sub-Fund "CDC-Trustee Meezan Tahaffuz Pension Fund
(Equity / Debt/ Money Market/ Gold) Sub-Fund Account”.

6. Amendmentin Clause 6.4

Clause 6.4 is being amended and read as follows:
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Al the investments of Meezan Tahaffuz Pension Fund shall be strictly in compliance with the
Prescribed Investment Policy (subject to relaxations if any, granted by the Commission from time
to time). Furthermore, Investments shall be made only in those securities that comply with the
screening criteria and guidelines of the Shariah Advisor appointed with the approval of the

Commission.

« The Pension Fund Manager shall make investment of the Pension Fund in a transparent,
efficacious, prudent and sound manner. The Pension Fund will consist of four Sub-

Funds.

« Al investment and disinvestment decisions shall be taken by the Investment Committee
of the Pension Fund Manager. Membership of and conduct of business by the Investment
Committee shall be the same as provided in Regulation 37 of Non-Banking Finance
Companies and Notified Entities Regulations, 2008, or as may be specified by the

Commission from time to time.

« The Pension Fund Manager shall deposit or place assets of the Pension Fund with
lslamic commercial Bank or Islamic window of conventional commercial Bank. The
Pension Fund Manager may open current Bank Account with a conventional bank if it is
in the interest of the Participants of the Pension Fund to do so. The conditions for
opening of Bank Account with a conventional Bank shall remain the same as specified in

this Offering Document.

Section on “Investment Policy of the Gold Sub-Fund” is being inserted in clause 6.4 after
Investment Policy of Equity, Debt and Money Market sub-funds, which is read as follows:

Investment Policy of the Gold Sub-Fund

i) MTPF- Gold Sub-Fund, in line with its Investment Objectives, will invest in Authorized
Investments as approved by the Shariah Advisor

ii) To meet Fund's investment objective, at least seventy percent (70%) of Fund's net
assets, will remain invested in deliverable gold based contracts available at a
Commodity Exchange, during the year based on quarterly average investment

calculated on daily basis.

i) Remaining net assets of the Fund shall be invested in cash and near cash instruments
which include cash in bank accounts of Islamic banks and licensed Islamic banking
windows of conventional banks (excluding TDR). However, at least 10% of the net
assets of the Fund shall remain invested in cash and near cash instruments at all

times.

iv) Authorized Investments

a) The authorized investments along with the maximum and minimum
weightings in the Fund shall be as follows:

i Maximum Exposure | Minimum Exposure Minimum Issuer/
Sr. No Description | (o of NAV) (% of NAV) Instrument Rating
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